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ADVERTISEMENT. 


of the 


&vo volume, 


Economist has 
of about 350 


Av the suggestion of numerous parties, the Publisher 


determined to re-print, in the form of a handsome 


pages, the whole of the series of Articles on the subjects of Currency, Capi- 
tal, Railway Investments, and the operations of the Bank Bill, which have 


appeared in the Economist down to the present period. 

Those who wish to secure copies will be pleased to send their names with- 
out delay to Mr Birrell, 340 Strand, 
Price 10s. 


as Only a limited number will be pub- 


lished. 
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IMPORTANT FROM ST PETERSBURG. 
We have just received from St Petersburg the important intelli- 
gence that the Emperor of Russia has, by an Ukase, dated the 
12th inst., determined to invest in Russian and foreign funds 30 
millions of silver roubles specie, equal to 4,500,000/ sterling, 
which it is intended should remain as a permanent investment 
in those securities. It was expected that the greater portion 


would be invested in the English funds.—See Banking article. 





THE CRISIS 

Great as have been the advant: ages hie h the world has derived 
from the introduction of a system of money, in order to facilitate 
the exchange of commodities, it would not be e asy to estimate how 
much those advantages have bes ‘n reduced by the confusion which 
has, in consequence, arisen, as to the true principles which regu- 
late all such exchanges, and which could not have existed had 
simple barter been adhe red to. The introduction of 
of credit and money, however admirable in themse lves, and how- 
ever needful in order to conduct commerce on its present sc rale, 
and with due regard to the convenience and necessities of ¢ ivillsed 
life, has, by withdrawing attention from the fundamental rules on 
which all exchange of commodities must proceed, done much to 
complicate and confuse what would otherwise have been simple 
and plain. 


The economy of human labour and time, accomplished by the 


the systems 


introluction of those facilities for effecting the exchange of 
commodities, is greater than has probably been derived from 
any other invention whatever; but, strange to say, the 
Science or principles which regulate these great facili- 
ties are, as yet, so little und. “rstood, that it is difficult 
to find two practical men of business who entertain the same 
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views on que stions of mone y and currence y: And yet there is no 
science whatever which is based upon more invariable and tangible 
laws, and which. therefore, should, if proper attention were ‘paid | 
to it, be so exact or so well defined. Much, if not the whole, of | 
the confusion and error which exists, is to be traced to the fact, | 
that men habitually look upon money as an independe nt element 
of wealth, and not as a mere representative of commodities ; and 
therefore neglect to refer all the fluctuations in the abundance or | 
scarcity of money to fluctuations in the quantities of com- | 
modities, over which bankers and others, who are supposed to 

regulate ~ monetarial affairs of the country, have no control 

whatever. » little attention is paid to these subjects, during 

periods of ease and leisure, that when times of pressure and diffi- | 





ot 


culty arrive, men are se ized with panic and terror, in a 
great measure, because the subject is so little understood, and 
so little accordance exists in public opinion as to the causes which 


have immediate ‘ly led to such a state of things. We have before 
us a pile of letters, during the last week, bearing the 
marks of proceeding from men w ith strong powers of thinking, and | 
many of them containing very valuable suggestions, but which ex- 
hibit such a variety of contr: udi c tory view s, as to the causes of the 
present crisis, as show, in the stronge st way, how unsettled and ill- 
defined public opinion is upon a subject so essential to the best 
interests of the country. 


receiv ed 


In consequence of this want of a clear and well-defined view of 
the real which influence the severe pressures, which from 
time to time are experienced in the a and monetarial 
affairs of the it to refer them rather to some 
of the «sept by which the ‘y are immediate ly accompanied than 
to such true causes themselves ; and the pub lic are alw: ays too apt 
shift the consequences of their own imprude nee, or of 
fortune, upon those simply the 
through whom the inconvenience first becomes felt. 
A writer, whose 
only desire was to obtain popularity, would have little difficulty in 


causes 


country, Is common 


to try to 


mere mis who are instruments 


This is strikingly so at the present moment. 


accomplishing his object, by joining in the general complaints 
against the Bank bill of 1844, and against the management of the 


Bank directors, as having led to all the inconvenience and pressure 
which is now felt among commercial classes. Whatever may be 
our views with respect to the one or the other, which we have 
never hesitated freely to express, w> are bound to say, that we do 
not attribute any ve ry important share of the present crisis to 
either of those commonly ‘auses. That the immediate 
pressure and want of ¢ ‘confidence have been aggravated by the Bank 
directors having too long delayed to use the _Tuper means to con- 
tract their liabilities, in proportion as their reserve of capital (the 
bullion) diminished, and the severe measures to which they have 
neces-arily had recourse of late, to recover their position, we think 
can deny, nor have we ever failed, during the last three 
months, week after week, to urge this point on their consideration. 
To this shall have hereafter azain more specifi- 

cally to allude. 
It shall be our object, in this article, to confine ourselves as much 


assigned « 


no one 


we occasion 


as possible, to a consideration of the practical causes which have 
le | to the present crisis, to the course which it is likely to take, 
and to the influence which the two commonly assigned reasons 
alluded to have exercised upon it. In doing so, we shall care- 
fully avoid, as much as possible, any controverted points of prin- 
c iple , and apply ourselves, as exclusively as the subject will ad- 
mit, to the practical bearings of the questions under considera- 
Having already, in former articles, explained our views as 
to the main causes which have led to the present scarcity of ca- 
» propose now to consider, first, "".e cnaracter of the pre- 
sent crisis; and, second, The e®.ct which the Bank Bill of 1844 
and the management of the Bank of England have had in pro- 
moting it. 
WHAT IS THE CHARACTER OF THE PRESENT CRISIS? 

It is one of the most essential considerations, both for the pub ic 
and the directors of the Bank, to form a just estimate of the pre- 
cise character of the circumstances which have led to the present 
monetary difficulties of the country, and of the probability of their 
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duration. In former articles, we have fully considered the effect 
which the extravagant e xpe *nditure in railways has produced upon 
the available floating capital of the country. In those articles, we 
have shown that we “hi ave fixed in r: ailways a large portion of capi- 
tal, or, in other words, of commouities, in a way which have not 
re produc ed themselves, or any thing e deo which will exchange in 
foreign countries for commodities which we require; that, as 
a consequence of that process—while our home c onsumption of all 
the articles of ordinary use materially increased, the prices rose, 
and importations were larger —the exports from this country ne- 
cessarily diminished, and the debts due to us abroad were ers du: ally 
extinguished, or, at least, much reduced. ‘These conseq:ences 
were severely aggravated by the failure of the crops of last year, 
which rendered an extensive importation of food imperative. In 
1846, and chiefly during the last six months, we imported no less 
than 3,814,666 qrs of grain and 4,356,812 ewts of tlour and meal, 
and up to this time in the present year the importation of grain 
and flour has already amounted to about 1,500,000 ae. At amo- 
ment when we had exhausted, or much diminished—} by along seri-s 
of extended imports, to supply the co sumption of the last two 
years, stimulated so much by the expe nditure on railways— 
our eosmandl over the commodities of fore ign countries, in 
the form of credits, as indicated by the state of exchanges, a 
sudden necessity arose to import for [reland and for Great 
Britain the enormous quantities of grain referred to, as well 
as other provisions. While, however, our imports had been in- 
creasing, and exhausting our claims on foreign countries, we were 
accumulating no commodities in this country which we could, 
under any e ‘xige ‘ney whatever, e x port. We had fixed our ¢ apite al 
in rai-ways, which, exce pt under the highly improb: ible supposi- 
tion that English railway stock could be sold in fore ign markets, 
and espec ially at such a moment, were utterly useless as a means 
of meeting the imperative importation of food which became 
needful. ‘The real state of the country, during the last six 
months, has been, and still continues to be, this:— With unusu: lly 
small stocks of all the ordinary commodities of Commerce, — w ith 
a small amount of foreign debts due to this country, as indicated 
by the state of the exchanges more than six months ago,— with 
our capital withdrawn from these sources, to an unusual extent, 
the sudden necessity arises of importing food to an extent alto- 
gether without precede nt, and that at a moment when many of 
our nearest and most usual sources of supply are not only un: able 
to afford us relief, but are even in a worse position than our- 
selves. Putting out of view altogether, in this place, any consi- 
deration of our monetary matters, the real source of all our difli- 
culties is, that we have a sudden and imperative necessity of 
importing a large quantity of food, and have no sufficient stoc k of 
such other commodities as foreign countries require, to exchange for 
them, nor have we a sufficient amount of fore ign debts due to us with 
which we can liquidate our purchases. It is, in reality, a question 
altoge ther of the exch: ange or barter of commoditie Ss: it is a ques- 
tion of an import of food, for which, as far as Lreland is concerned, 
the Legislature of the country is committed, to a past and futur? 
expe wnditure within a year, to the extent of about eleven millions 
sterling, and to which the remainder of the United Kingdom is 
committed to an expenditure of their own means, to whatever 
extent may be requisite to procure sufficient supplies ; the whole 
is a question which involves the supply of wants in themselves so 
imperative, that any sacrifice will be made 
course, the extent of the difficulty must depend altogether upon 
the extent to which those imperative necessities of importation 
exist. We know what we have already imported, which in 
the state of our resources as they have existed, has been 
productive of the inconvenience already experienced; and, 
if we are to judge by the inadequate power of our sup- 
plies hitherto to affect prices, we canno entertain any hope 
that our wants are nearly satisfied. Of the Irish expenditure 
for food, upwards of six millions have yet to be provided; for the 
expenditure for the remainder of the kingdom, a very large sum 
must yet be necessary. If we are to judge by the reduc ed state 
of the stocks of grain in the hands of the growers at this moment, 
as compared w ith this time last year, which after the most minute 
and careful examination are unquestionably much less—if we are 
to take into consideration the enormous stocks which, a year ago, 
existed in our bonded warehouses—and if we are to consider the 
backward character of the season, both in this country and espe- 
cially on the Continent, which at least precludes the possibility of 
an early harvest, no reasonable man can resist the conclusion that 
a larger quantity of food will be required for the United King- 
dom during the next six months, than during any similar former 
as At such a moment, when our means of procuring it are 
already so much exhausted, this, we confess, is an appalling fact. 
But it would be crimin: ul, and the height of folly to shut our eyes 
to a danger because it is great. If it can be met—if it can be 
ame liorated (of which we are not without hopes)—it will only be 
by forming a just estimate of its extent. In all the views which we 
take of the present crisis, of its causes, its intensity, and its dura- 
tion, we must never lose — of those great necessities which 
are at the foundation of all, and over which neither Bank Bills nor 
Bank Directors have any very material controul. These necessities 


| will controul our monetary affairs, in spite of any regulations or 


arrangements; while no regulations with respect to our currency 


eT 


order to do so. Of | 


will materially affect them. As, however, all commercial obliga- 

tions are much affected by the course of our monetary affairs, 

it becomes a most essential consideration to examine how far the 

circumstances to which we have alluded will affect them. We will 

therefore proceed tO consider — 

THE PRESENT STATE OF THE BANK OF ENGLAND, AND HOW 
It IS AFFECTED BY THE BILL OF 1844, 

The easiest and cleares’ way of arriving at a satisfactory con- 
clusion upon this question, is, that we should place before our 
readers a simple explanation of the real character and state of the 
Bank of England, which will show, that though it is an establish- 
ment possessing an enormous capital, that it nei-her possesses the 
power to stem suc h difliculties as the country at present experiences 
nor is it any part of its duty to do so. Our remarks, too, on 
this point will tend also to show how exaggerated have been the 
popular complaints which of late have been made against the 
bill of 1844, as having been the cause of the present pressure. 
The Bank of Engla:d possesses an independent capital, amount- 
ing in all to 17,950,077/, which is thus made up :— 


£ 


Proprietors’ Stock 14,553,000 


Rest, or Reserve, bei the accumulation of profits from 
RAINES CO LIME coocees o coccccccccesccccccccs ses ccsecccccescoceese 
‘Total independent capital coveee 17,950,077 
As bankers, beyond this capital, the Bank de ‘rives large means 

from two other reseurces, on account of its credit. The one is 
from its circulation of notes, which the public take and use to 
perform the same operations as coin, for a medium of ex- 
change in carrying on the business of the country ; and the 
other is the deposits which the public place in their hands for 
safe-keeping. ‘These different items, according to the last Bank 
Return, stood thus :--— 


£ £ 
553 000 
eeseses * * 3,397,077 
Indepencent means -—— 17,950,077 
Circulation of Notes, including Bank post bi Is 2 


Deposits: ccesescesees socons, 00,016,781 


———-—— 34,168,584 


Total means of the Bank ............4. 52,118,661 

The entire means -ossessed by the “Bank, “accordin, to the re- 
turn of last weck, amounted to 52.1 18,661/—of whies 17,950,077 
was its oWn independent property, (without caleu'ating the value 
of the Bank buildings, which is alwavs done in the a-sets of the 
Bank of France,) and of which 34,168,584/ formed claims on the 
part of the public, payable on demand. “As a trading establish- 
ment, the great aud only consideration for the Bank of England is, 
how it can most profitably employ these large sums, so as always 
to be prepar-d to mect any portion of the demand which may 
arise upon the sum of 34,168,584/, held upon credit from the 
public, 

[t is clearly the first duty of Bank of England, as it is of 
every other commercial establishment, to take every precaution 
to meet its liabilities to its creditors, and with the Bank of Eng- 
land this is peculiarly imperative. It is, therefore, obvious, that 
of the tunds, amouuting to 52,118,661/, with which it nas to deal, 
it isthe duty of the Bank at all times to retain in its possession a 
reserve in bu lon, equal to whatever portion of the 34,168,584/-- 
which it is liable to be called upon to pay at the option of the 
pubtic—as ts likey, under any ordinary circumstances, to be de- 
manded; and, beyoud this, to invest the remainder in public se- 
curities, bearing an interest, which can be sold, if necessary, and 
in discounting commercial bills of exchange. By the accounts of 
last week, the whole means of the Bank were thus distributed :— 

£ 


Debt due by the Government cessoersccerccvccerosccsccsccccesece 11,015,100 
Government securities Of Various Kinds,.,...cecccscsscssecseees 14,662,719 
Private securities, or commercial bit 17,'11,001 
Bullion seeces cess 9,329,841 


£52,118,661 

Therefore, to meet such part of the liabilities of the Bank, con- 
sisting of its deposits and circulation, as it is likely to be called 
upon to pay, it bad in its possession a sum of 9,329,841/. 

Now, it is quite clear that the amount of liabiliues which the 
Bank owes to the public, consisting of the circulation of notes, 
and deposits, must be subject in their fluctuations not to the will 
of the Bank, but to the wants and means of the public. The 
Bank cannot keep more notes in circulation, than are required 
for the internal exchanges of the country at any specific time, for 
the simple reason, thal, as a rule, no one keeps more money in his 
possession than is necessary for his wants; and, therefore, what- 
ever advances the Bank may make beyond that sum must imme- 
diately fall back upon it for payment, and thus all such advances 
‘are in reality advances of capital. Nor has the Bank any means 
of reducing the circulation of its notes at its own will, as long as 
it holds a large fund belonging to depositors, which can be with- 
drawn at pleasure; for if the Bank were to attempt to withdraw 
its notes from circulation, either by withbolding discounts or by 
the sale of its securities, so as to reduce the circulation below the 
sum actually required to conduct the internal exchanges of the 
country, it is evident that the public would withdraw the notes so 
required from their deposits, through the medium of private 
bankers, to whom the private deposits in the Bank chiefly belong. 
So that, until the private deposits in the Bank of England are very 
much reduced, an effort on the part of the Bank to withtold the 
notes, absolutely needful for circulation, in the hands of the public, 








Oe ee 











would be counteracted by withdrawing the deposits, Itis thus that 
we frequently see, on the one hand, a very great increase in the 
amount of securities held by the Bauk, indicating extensive ad- 
vances, Without any corresponding increase of the notes in circulas 
tion; and, on the other hand, a very extensive decrease of securities, 
indicating that those advances are much curtailed, without any 
corresponding decrease of notes in circulation. But we will always 
see, When such increased advances have been mide as we allude 
to, that they have been accompanied by a decrease of the bullion, 
and when such decrease has taken place in the advances, that it 
has been accompanied by an increase of bullion ; we mean, when 
the circulation has not been affected. It is, therefore, plain that 
the circulation and the deposits are acted upon by circumstances 
over Which the Bank can exercise no immediate control ; and, 
therefore, that the chief regulation of the reserve of bullion held 
by the Bink to meet its liabilities must necessarily be through its 
advances upon securities; and, therefore, that when a period otf 
scarcity of capital arrives, and the reserve of bullion in the Bank 
is sinking, the only means which the Bank possesses of preserving 
a necessary amount of bullion to meet the demand which wil. pro- 
bably be made upon it, is by a reduction of its securities, either by 
the sale of stock or by diminishing its discounts. 

The amount of the bullion held by the Bank, it is plain, should 
bear a certain proportion to the extent of its liabilities payable 
on demand ; and should, therefore, be equal to any probable di- 
mivution which may take place in the deposits and circulation 
during a period of pressure. The extent to which the deposits 
and the circulation may be diminished at any particular time, must 
depend upon the causes which are at work, which are likely to 
withdraw capital from the country, and which are likely to 
increase our transactions ebroad and limit them at home; and 
therefore, it is impossiole to furnish any precise rule which 
can govern the Bank at all times. But let us examine what 
the circumstances are at this moment which are likely to affect 
these two classes of claims upon the Bank. We have had a 
large demand for bullion to meet foreizn payments for grain, At 
the commencement of that drain the Bank held in its posses 
sion upwards of sixteen millions of bullion, a sum considerably 
larger than was considered necessary to hold as a reserve. As 
the demand for capital increased to pay for foreign grain, the 
first way in which it showed itself, was in a demaad upon the 
Bank for increased advances on securities, which the Bank were 
then in a condition to grant. On the 23rd of Oct., after the 
payme it of the dividends, the Bank account stood thus:— 


Private Securi jes, or 


Bullon, B.lls under Discount. 
£ £ 


15,143,048 PTT 12,758,939 
On the 22nd of Jan., afier the payment of the dividends, these 


items stood thus :— 
Private Securitics, or 
Bills under Discount. 
rs £ 
13,948,581 14,450,711 
On the 23rd ult., after the payment of the dividends, these items 
stood thus :— 


Bullion. 


Private Securities, or 
Bullion. Bills under Discount. 
£ E 
CRORE . cavrsinsmiicnvninens ib ances 17,111,001 
On the 23d of October, and on the 22ud of April, the deposits 


and the circulation of the Bauk were as follows :— 





Deposits Circulation 
1846 seoee © Oetober 2S cccccecccccccre 14,490,534  cecccccce 22,314,213 
1847 ...0. April 22 13,015,731 sees 21,152,853 





During this period the amount of bullion taken from the Bank 
amounted to 5,813,207/, of which it will be seen that no less than 
4,322,062/ was furnished by increasing the amount of discounts. 
During the same time Me deposits diminished only 1,42 1,803/, and 
the circualtion 1,151,360/; the only aid which the Bank has had 


resort to, being the sale of Government stock to the extent of 


1,130,300/ during the whole time. It is, therefore, quite clear, 
that the great source from which the corn hitherto imported has 
heen paid, has been the reserve of bullion he!d by the Bank in 
October last; and,if the Bank have committed any error at all— 
and we think they have—it has been in permitting so great a 
decrease of bullion to take place, without reducing its liabilities to 
a greater extent, which could have been done by raising the rate 
of interest sooner and more rapidly; so that, if buliion was with- 
drawn, it should be in exchange for i's deposits, 

The first item which is affected in the Bank accounts, during 
every drain of bullion, is the reserve, which the Bank is willing 
to advance on securities, ‘This has been done, on the present 
occasion, to too great an exteut already, ‘The next source which 
is applied to, when advances are withheld, is the deposits con- 
stituting the reserves or balances of the private banks, aud the 
last source is the circulation of notes. The first source, we 
must consider, is now exhausted as far as it can be, and the 
private securities in the Bank must rather be diminished than 
increased, To provide for the payment of further imports, the 
pressure will next be upon the private deposits, as the balances 
in the hands of the bankers throughout the country diminish ; 
and the last pressure on the Bauk will be felt in the reduction 
of the circulation of notes, which will be carricd in for bullion. 
The last process will occur thus :—Tke high price of provisions 
will materially, as it has already done, cur:ail the demand tor 
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all other commodities; the internal exchanges, and the quantity 
of money required to conduct them, will be lessened; and the 
portion of the capital of the country thas freed from circulation 
will be used to pay for foreign grain. ‘This .s precisely the pro- 
cess which would occur under a purely metallic currency, and 
which must occur under one of a mixed character, when the 
paper is convertible at pleasure. In 1839, under the drain which 
then took place, a similar course followed. Tue first drain 
acted upon the bullion which the Bank was willing to part with, 
in advances upon securities; it next acted through the deposits; 
and lastly, through a decrease of the circulation. In 1839, the 
bullion deposits and circulation s:ood as follows :— 


Bullion. 
£ 














Deposits, Circulation. 


£ 





7,073,000 BGUS.000  cesseeeee 18,035,000 

. 4,244,000 TAG7 WO 17,620,000 

September 19 .. $2,816,000 7,781,000 16,809,000 
December 12...... 2,857,000 5 0 15,817,000 





In considering, therefore, the sources on which we must de- 
pend to meet the further demand for builion, to pay for the import 
of grain, it is quite evident that the Bank must prepare, first, 
for a considerable reduction in its private deposits, and during the 
year, as the trade uf the country becomes contracted, tor the re- 
demption ofa large amount of its notes, ‘To what extent the private 
deposits may fall, and to what extent the trade of the country 
may become contracted, so as to liberate the notes at present 
in circulation, it is impossible to say. In 1839 the whole dee 
posits, including government and private, teli to 5,952,000/, a .d 
the cireulatio., exclusive of Bask post bills, to 15,032,000/. 
With a certainty that very large imports of grain will still be 
required both for Ireland and Great Britain, besides large sup- 
plies of raw materials essential to our manufacturing industry, 
the stocks of which ave all exiremely iow—and looking to the small 
stocks which we possess of other commodities, which can be 
used as a medium ot payment to covn-growlng countries—-we 
cannot deny the necessity which must exist for a further and 
very considerable drain of bullion ; and as such, of a strong 
action, first, upon the private deposits of the Bank, and next, 
for the redemption of a portion of the circulation. And, theretore, 
we do not believe that, underthe present circumstances, the Bank 
would be in any degree safe to permit iis bullion to sink below 
its present amount, except in order, first, to liquidate ics deposits 
as they are required, and next, to redeem its notes as they are 
presented. 

It is common to talk of the low state of the bullion in 1839, 
shen it was reduced to 3,000,000/, aud to compare the present 
amount held with that period; but those who make such a 
comparison entirely overlook the fact that in 1839, when the 
bullion was reduced to the point mentioned, the deposits had al- 
ready been satisfied, down to a point of 5,952,000/, and the cire 
culation, including bank post bills, had been reduced to 15,817,000/; 
whereas, at this moment, these two great liabilities are yet to be 


met. The comparison is thus :— 


TT 


Dec,, 1839 April, 1847 

£ £ 
Deposits .cccocccccceccccceces 6,952,009 . 13,015,731 
Ciroulation, . 15,817,090 21,152,453 
IA dno cnccnencensctctntinnen 2,587,060 9,329,841 





Our remarks have b.en hitherto made without any reference to 
the arrangements under the Bank Bill of 1844, because, in reality, 
the same general reasoning refers to the general state of the Bank 
assets and liabilities in either case, the whole difference effected 
by that bill, and by tbe separation of the two departments, being 
one simply of account, aud which could be, and in fact is, done 
merely by different modes of stating the account. The only 
practical difference in the management of the Bank is, that the 
reserve of bullion is divided into two parts: one as applicable 
to the paymeut of the deposits, and the other as applicabie to 
the redemption of the notes. That law assumes that the lowest 
state to which the circulation could be reduced would be to 
14,000,000/, and therefore it provides that the Bank shall always 
keep a reserve of bu!lion equal to the notes which it circulates over 
and above that sum, and which shal! not be applicable to any other 
liability of the Bank. ‘To effect this object, 14,000,000/ of securities 
are placed in the issue department, and al! the bullion of the 
Bank, over and above a sufficient supply of coin for the banking 
department, for the full amount, notes are given to the banking 
department; from which the circulation of the country is sup- 
plied, and a reserve kept to provide for the deposits as they may 
be required. This reserve of notes is the only command which 
the banking department has over the bullion, which, were they en- 
tirely converted into gold, it is plain that a sum would still be left 
in the issue department, equal to the whole of the notes in circula- 
tion, over and above the 14,000,000/ of securities. The o'd and 
new plans are substantially the same, as regards the entire lia- 
bisities of the Bank; but by the new bill the reserve of bullion is 
practically separated and apportioned to the circulation and the 
The following statement, made from the last returns, 
will show exactly what the difference is, and by which it will be 
seen to be me:ely a matter of form. Under the old law the ac- 
counts of the bank would have stood thus :— 


deposits, 





20,242,785 
13,015,731 
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Agaiust which would have been held a reserve of 9,329,841/, in 
bullion. 

Under the new forms, the two departments stand thus :— 

Is-UE DEPARTMENT. 
Notes to the banking department, for public circulation, 
and for the reserve, against the Geposits ..........secceseeee 22,801,100 

Aga‘nst which notes, bullion is held to the amount ot 8,801,100/, 
being the excess above 14 000,000/ of securities, 

In the banking department the liability is— 

£ 

13,015,731 


For deposts .. 
Against which are held— 
Notes which can be exchanged for bu lion from the issue £ 
department . 2 558,315 
COID sosecsesee ons panini 528,741 


3,087,056 
Suppose the banking department were to convert all the notes into 
bullion, which it has the power to do, then the bullion would be held 


thus :— 
£ 
Issue department 


Banking depariment........... 3,087,056 


SL IIIT sista scien airnehdintinind snciemeendahbininnbbiieian 9,329,841 

The practical ¢ffect, therefore, of the new bill is, to assign abso- 
Jutely a reserve of bullion against the real circulation in’ the 
hands of the public, equal to whatever sum it exceeds 14,000,000/, 
which cannot be touched by the Bank, or used for any other pur- 
pose; the remainder being assigned, whatever it may be, to the 
payment of the deposits, whereas, under the old bill, the whole bul- 
lion was held equally against all tie liabilities. By the old bill 
the bullion, amounting to 9,329,841/, held last week by the Bank, was 
held equally against the circulation and the deposits, amounting to- 
gether to 33,258,516, while, under the new bill, 6 242,755/ is practi- 
cally held against the circulation alove, and 3,087,056/ against the de- 
posi s alone. 

If the new bill be more stringent than the old biil, it can only 
be because the amount of 6,242,785/ of bullion, which it compels the 
directors to hold, is larger than is necessary in ordinary prudence, 
to place as a reserve upon a circulation of 20,242 785/; or that if 
the Bank directors were conducting their busin.ss uader the old 
bill, they might with prudence reduce their reserve below 9,329.841/, 
to meet claims payable on demand amounting to 33.258,516/. From 
the action which, in former times, we have seen take pl.ce upon the 
deposits, and the circulation under a continued drain for the import 
of grain, and Jooking to the many reasons which we have already 
given why that drain may be expected to be continued for some 
months to come (though there may be a temporary suspension), we 
are clearly of opinion that no prudent body of directors would a!low 
their bullion to sink below that sum 3; and we have never refrained 
from expressing our opinion, during the last three month$, that the 
directors should have taken measures at a much earlier period to 
prevent it sinking even so low, excepting in reduction of its 
liabilities. 

Whether the new bill has been more stringent than the old bill 
prudently managed, depends cntirely, therefore, upon a question of 
opinion as to whether the Bank directors could prudently have suf- 
fered their bullion to go below 9.329,841/, as a guard under any large 
exXtent 
no hesitation in expressing the opinion, that 


probable import of rain, upon ad posits ati i circulation to th . 
of 33,258,5161; we hav 
after the experience ot 1839-40 no body of directors could have been 
rash enongh to have done sv. 

But while we cannot trace any part of the present pressure to 
the conduct of the Bank directors, or io the operation of the New 
Bank Bill, but simply to the uncontrollable and imperative neces- 
sity of importing large quantitics of food at a time when we have 
no other means to pay for it, but by drawing upon our reserve of 
banking capital, we would not thereby be understood to approve of 
the course the directors have pursued, Our object is not to vindi- 
cate the Bank directors, but to keep public attention directed to 
the sole and great cause of the derangement. If the Bank direc- 
tors have erred at all, of which we entertain no doubt—1t has been 
that they have increased the private securities, by discounts of com- 
mercial bills too freely, considering how rapidly their reserve has 
declined—that they did no: sufficiently early, or to a sufficient ex- 
tent, increase the rate of discounts, which would have checked the 
demand upon them, and induced an importation of capital, (if 
we may use the term), for investment in this country. We 
think we need only to place before our readers the tullowing 
statement of the bills under discount in each week, since the begin 
ning of this year, and compare those amounts with the reserve and 
the bullion, (the former representing the portion of the latter at the 
command of the banking department.) to show that the public can- 
| pot, at least, complain that the Bank directors have withheld accom- 
| modation; but to every prudi nt man, familiar with banking, this 
| statement will rather show that the directors have increased their 
| securities, in the face of a rapid diminution of bullion, in a way which 
but few bankers wouild consider safe. ‘The following is the table, ex- 
tracted from the bank returns of each week :— 

Private securities 
14,654,905 
Buccs 3 71 BRO 


| + 14,464,948 
14.4,711 


Bu lion Rate of discount. 
15,066.691 4. 3 per cent. 
14,451,572 = 
14,308 .1.22 
13,948 681 

14,489,657 13,442,880 
14,1'6,072 ... -» 12,901,658 

escee 484,20 038 ... ; 7 oes 12,287.737 
19 ...... 15.071,256 § 12,294,119 
26 wereee 15.039,339 12,214,761 

SB... 88819 148 12,044 .“34 
| pare 5.7 es» 6,316,390 11,595 535 
_ 5 705 6,217 261 11.449.401 
26 17 650.574 6,162,449 11,731 63" 
17,824,355 5,571 258 11,015,583 
18.627.116 4 391,470 10,246,410 
19,135,377 3,463.28 9.567.053 
17,111,001 3,087,056 9,329,841 


Re erve 
9.437,7 6 
8.9-0,397 
7,471,177 
7,269,311 


6,513,790 ... 


1m 


aes. 2 2 2 2 *f Bee WwW 
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Thus we see, while the bullion has sunk from 15,066,691/ to 9,329 8411, 
and the banking reserve from 9,437,736 to 3,087 ,056/, the bills under 
discount have increased from 14,654,905/ to 17,111,001/; and it will 
be seen that, from 22d of January, the bills under discount rose 
from 14,450,711 to 18,627,1167 on the 9th of April, in the face of a 
decline of bullion from 13,948,681/ to 10,246,4101, and without the 
slighest effort being used to increase the value of money, by raising 
the rate of discount. In the face of that demand, the rate remained 
at four per cent. during the whole period. ‘These facts are a suffi- 
cient justification for those who have, during the whole of that time, 
been calling upon the Bank to increase the rate of discount; and 
we are satisfied, if they had done so at av early period, and suffi- 
ciently much, the sudden shock which has affected confidence so 
much during the last fortnight, might have been avoided, and so 
the pressure, though not averted, might have been mitigated. 

We eutertain a strong opinion that it would be highly injudicious, 
under the present circumstances of the country, for the directors of 
the Bauk to allow the bullion to sink below its present amount, ex- 
cept by a corresponding reduction of deposits, or by a redemption 
of its notes in the event of the trade of the country leading to a con- 
traction of the circulation ; and we are the more decided in that opi- 
nion, op account of the large imports of grain which will be required 
during the remainder of the year. To whatever extent more bul- 
lion is exported, it inust be obtained, not by the bank adding further 
to its discouuts, but by the public falling back upon their own 
capital. 

li is probable that, from a variety of circumstances, the pressure 
will be partially mitigated for a short period, but it is impossible 
that any circumstances can occur which can avert the consequences 
which must arise from a deficient supply of food, and the necessiry 
in which we are placed of making any sacrifice in order to obtain 
it; and it would, therefore, only be deceiving ourselves to imagine 
any permanent relief, except through the means of strict economy 
and increased production. We look forward to the future condition 
of the commerce of the country, and that of the labouring popula- 
tion, with much greater alarm than to the mere money market ; for 
past experience has proved that the condition of capitalists may be 
rendered easy, and the exchanges corrected, while the trade of the 
country continues to suffer severely for a long period afterwards, 

It is our intention, next week, to lay before the country, for its 
serious Consideration, an extensive plan, by which the pressure may 
beluaveryyreatdegree mitigated,and by which the tradeand industry 
of the country may be saved during the next two years, from an ex- 
tent of suffering and depression, of which it is appalling to think, It 
wiil be remembered that the full effects of the crisis of 1839 and 
1840, were not experienced to the full extent before 1841, and even 
1842, long after the original causes had passed away. We have no 
faith whatever in temporary palliatives ; they may give momentary 
ease, but they invariab\y prolong and often aggravate the evil. We 
pledge ourselves to propose nothing that shall not be in the strictest 
accordance with the most approved principles, sustained by experi- 
ence, and that shall not be as advantageous as a permanent measure, 
as it shall be efficacious as a cure for the disasters with which the 
country is threatened during the next two years, from a singular and 
unparal eled complication of causes, 

Meantime, we crave the careful attention of our readers to this 
article, and to the fact, that the evil we are labouring under is an 
exhaustion of capital—a scarcity of commodities, which nothing but 


economy or increased productiveness can cure. 


THE EDUCATION DEBATE. 
Tur Education Debate for this session has closed. Ministers have 
carried their project by a most triumphant majority. The nature 
of the grant, however, will cause the subject to be renewed next 
Though the money is voted, discussion is not for ever at 
anend. So many important questions are bound up with it -the 
duty of the State, the nature of knowledge and the means of im- 
parting it, the claim of ecclesiastics to impede the action of the 
Government, the best means of improving the people, the proper 
substitute'for the hangman, &c.—that State eqcation cannot beagain 
suffered to sleep. Its advocates have struck a knell of terror through 
the community So much ignorance —so much crime —such dan- 
gerous insecurity—are the consequences, according to them, of the 
want of State schools, that there will be no mental rest till the 
We think it not unne- 


session. 


subject be investigated in all its bearings. 
cessary, therefore, as our article last week was written before the 
debate had made much progress, to return to the subject, and select 
a few points for comment. 

Against the asserted duty of the State to provide education for 


the people, we have explicitly pronounced our opinion. To our 
astonishment, we find some of the most boisterous sticklers for 
the State compelled to admit that the State cannot perform the 
duty, and therefore has not the right. The admission is implied 
in the Minutes of Council. They make no pretensions to fulfil 
“the bounden duty of the State, to procure fr the people,” accord- 
ing to Sir W. Molesworth, “the best possible, moral, and political 
education.” It was acknowledged by Lord John Russell, when he 
explained at great length the conflicting claims to perform this duty 
made by some other bodies, which the State, according to him, can- 
not controul, and came to the conclusion, “ that it is ¢mpossihle for 
us,” meaning the State, “to propose any other plan than the sys- 
tem already established.” He only continues, therefore, a scheme 
previously carried out, not by the State, but by others who are, on 
this point, the masters of the State, and will not allow it to perform 
what is said to be its duty. Sir James Graham admitted it, too, 
when he said, “I do not think the question of National Education 
“in England is ripe for legislation. If the course we have hitherto 
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«“ taken can be persevered 
« Parliament, to be given or withheld at the discretion of Parlia- 
“ ment, and proposed by the responsible Minister, it seems to me 
“at present to be all that can be satisfac forily aecomplis! ed.” So, 
throughout the speeches of all the leading men in Parliament, we 
find humble apologies and lame excuses for not doing what they 
say is the bounden duty of the State. Within the country the 
Sti ite is all powerful. What individual can resist its laws? It is 
bound to afford protection to property, as well as teach children ; 
and what would be thought of any sti itesmi in who should say that 
« this question is not ripe for legislation ?” All that can be done is to 
organise an institution for the recovery of small but the 
payment of large debts cannot be e nforced ; and picking pockets, 
swindling, and highw ay robbery, must be left unrestrained and un- 
“ Tt is impossi: le, ” exclaims Lord John Russell, * for us 
todo more.” “ At present,” says Sir James Graham, “ that is all we 
can accomplish ; ; we all admit that it is our bounden duty to protect 
property, but there are certain parties and bodies who claim an 
interest in picking pockets and robbing on the highways, 
will not allow us te go further.” 





debts, 


punished. 


who 
For the mouth-pieces of the all- 


yowerful State—that is said to determine the rights and duties of 


all—to affirm that it is their duty to educate the people, and to 
admit, in the same breath, that the ‘y cannot pe staean that duty, is 
not merely a wordy claim of power ‘with a confession of imbec ility, 
it is a palpable contradiction, the last part of the argument being 
an admission that the first part is an error. 

What a scene of social horror, they bring before us, the 
consequence of their not having done this great duty. The hair 


too, 


of timid people must stand upright at hearing of the numbers of 


unchristian savages who are scattered through the land. Thou- 
sands and thousands are said not to know the name of their 
Creator or of Christ; and not to be acquainted with religion is 
equivale nt to be free from all bonds of moral duty, ready to indulge 
every brutal lust, and riot in every savage licentiousness. Crime 
is te rribly, we are told, on the increase. ‘“ We are at our wits’ 
end,” said Sir Wm. Molesworth, “to devise the means of checking 
crime.” Hard brutality is becoming the master of the peop ‘le. 
But all these vices and crimes may be checked, we are also told, 
and even extirpated, su that the constable and the gaol and the 
soldier m: Ly be dispe nsed with, | 'y State education. The most ter- 
rible picture, perhaps, that ever was drawn of a society, still quietly 
living under the sway of a paternal government, and not the foul 
prey of conquest or of revolution and anarchy, was sketched in 
Parliament, as the present condition of Engl: ind. By the m: gic 
wand of the universal schoolmaster, this might be spe edi lye changed, 
as at the diorama, into a scene of beauty, loveliness, and peace. 
At the same time, we are also told that it is the duty of the all- 
powerful State to work the beneficial change. Alas ! for the con- 
tradiction between the arguments and the acts of our parliamen- 
tary leaders. To accomplish this all-important, all-beneficial end, 
they vote 100,000/, to be distributed by the Privy Council, and 
squabb le amongst themselyes whether the Catholics and the infidels 
shall have any shi are of the money. ‘The vote after the speeches— 
the means provided to extinguis h the terrible evils described 


sur- 
passes in j athos any thing to be found in Pope. It is Mother 
Partington, untaught by one failure, again mopping up 
the ocean. It is an attempt to put out a raging fire 
which has defied, like that at Hamburgh, for seven 
days, the enextiens of firemen, infantry, and artillery, with a penny 
squirt. The gentlemen in Parliament speak of ignorance as a 


great nations al < valamity ; they compare it to the leprosy or the 
pl: wue—describe it as devastating society—and they oa 100,0002, 
to be e mploy« ad pretty muc th at the diseretion of Mr K: ay Shuttle- 
worth in pensioning schoolmasters, as the re medy. If ‘they were 
really impressed with what the *y say, if their words were the signs 
of strong convictions, if they at once believed it to be 
educate “the people, and had the least hope of being able to accom- 
plish it, would the ‘y not be utterly ashamed of proposing such a 
paltry, ped dling measure ? If we took the same view as the Parlia- 
ment ge nerally” takes of the crimes and vices, of the ignorance and 
he athe: nism of the common people, and if we were firmly con- 
vinced that it was our duty, wielding the power of the State, to 
correct those evils, we should think no exertion, no sacrifice 
too great, that would improve and reform. The whole annual 
revenue of the country devoted to the purpose, could it accom- 


plish the end, would not be too much. Between the views 
of ‘the me mbe ‘rs of the House of Commons and their acts, 
there seems to us to be an am: izing discrepancy. To them 


hundreds of 


thousands and millions of pounds are as no- 
thing. 


Within 20 years, they have wasted 200 times as much as 
they propose to bestow in cleansing the leprosy of ignorance, in 
building ships and pulling them to pieces; and it is no respect to 
the purses of the tax-payers, but a want of conviction in the 
words which they use to awe or banter one another or deceive the 
public, which makes them stop short at voting 100,000/. 


Taken by itself, the vote is a sheer mockery of their own opi- 
nions ; but it must be regarded, we suppose, as the beginning of a 
System. 


“It is not true,” said Sir James Graham, “that we are mere ‘ly voting a sum 
of 100,000, and not, at the same time, acting on any new principle. ‘The vote 
is nominally limited to that sum; but, taken in connexion with the order in 
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n, of proposing an annual grant to | 
| in committee of 100,000/. 


| has 


| ready voted 





| any part df it, that a still greater 


| enlighten. 
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You cannot view it simply as a vote 
Various estimates have been made of the future con- 
tingent expenses which will arise by reason of this vote, and in connexion with 
it. By some they have been calculated as likely so rise, before long, to 2,000,0002, 
At all events. I cannot see can estimate them at less than 1,000,000.” 

What will be granted hereafter is not known. Mr Baines 
estimated the probable future expense at 2,000,000/. 
We should conjecture, judging from the enormous evils to be re- 
moved, and the little which has yet been done by the money al- 
since 1839, that his estimate will be far below the 
amount. The 100,000/ this year must be raised to 1,000,000/ next 
year. an scheme, to be ry must extend to 5,000,000/ a 
‘two after. But Lord John Russell, and Sir Robert Peel 
too, insist on giving the people a religious education. It would be 
idle to conceal the fact, that pe ople say this is, on their prrt, a 
little state craft, by which they hope quietly to get rid of the 
claims of the clergy, and give to the people, after a time, a good 
secular education. Supposing that to cs true, we can give no ap- 
probation to such craft, and it is quite plain, that its immediate 
effect will be to invigorate that power which it is supposed they 
covertly hope tosubdue. It is in evidence that the bulk of the money 
now voted goes tothe Church of England There is reason to be- 
lieve, from the opinions of the Dissenters, who will decline to take 
proportion will go to that 
church hereafter. Thus, if the system, supposed to be a cure for 
ignorance and crime, is to be carried out commensurate to the 
enormous evil to be remedied by its means, it must end in placing 
four or five million sterling more of the public taxes under the 
command of the gentry and clergy. What can we conclude from 
such a probable o r possible result, but that the whole scheme is 
founded in error oat in ignorance, more real, dense, and disastr ;us 
than the ignorance of the people the expenditure is intended to 
As a means of educating them, and getting rid of the 
monstrous evils pointed out in Parliament, the vote is miserably 
small; as the commencement of a system to endow the church, on 
the pretext of educating the people, with four or five additional 
millions a year, it will be a scandalous misapplication of the public 
resources. 

Considering that the press is the greatest and most efficient 
ednecator of the people—remembering the progress which has lat- 
terly been made in elev without any State aid 
increase which has taken 
place in all kinds of really instructive and rational publications— 
believing that the people are, eve ywhere, now making efforts to 
knowledge and deeply sensible that it is 
ouly as they acquire knowledge by their own exertions, that they 
will value it—teaching, in fact, and knowledge not being the 
same, and the former not necessarily imparting the latter—reflect- 
ingon what has already been done, and at the disposition every- 
where observable in men to help themselves, and do more, we are 
ly convineed hat the most efficacious way to educate and 
improve the people is implicitly to trust in the voluntary system 
and the press. So much good has already been effected, and the 
spring of improvement is so powerful when 1. welis forth in 
le, that we cannot have a doubt—now that 
the necessity of moral improvement has become glaringly appa- 
rent—that it 


nical 


Parliament of an entirely new principle. 


how we 


yeal 0 


aling its character, 
or State Ins'ruction—noticing the vast 





procure fp thomecives. 


horeug! 


the hearts of the peop 


would be as rapid as has of late ,ears been mechae 
imprevements, were the voluntary system fully relied on, 
and the impediments to its efficiency removed. To give it fair 
play, a!l monopolies of education should be abolished, and one sect 
lowed to engross all the honours and all 
of teaching. 


not a the emoluments 
Without the abolition of all preference by the Strate, 
the voluntary system, whatever Mr Macaulay may have said to 
the contrary, neither has had, nor can have, a fair trial. Such, 
however, is not the opinion of our opponents. They build their 
new system on the alleged insufficiency of the voluntary s\stem, 
declarethat it has done comparatively nothing in the past, and 
carnot be relied on for the future. When objections, however, 
their system, then we learn from Lord John 
Russell, that it * only comes in aid of the voluntary system.” Then 
we learn, from Sir Robert Peel, confirming Lord John, both 
agreeing In this, if they never agreed in any thir g else, ‘that these 
Minutes, in fact t, ad: »pt the voluntary system.” Iu principle, the pub- 
lic money is Ouly to be granted when private subscriptions are pre= 
viously advanced, Thus we have both parties—vehement In con- 
demnation of the voluntary vehement in deploring the 
present evils of ignorance—deliberately proposing, as the remedy, 
Minutes of Council and grants of money which are wholly based 


ire raised to 


too, 


system, 


on the vo untary system, and never can come into operation, or 
atom of but as it leads the way. ‘They condemn 
the voluntary em, and yet acopt it. They decry it, and yet 





good, 


SVS 


have no hope but init. They tie down the State to follow it. 
On such an all-important subject, did ever the groping little 
minds of red-tapist men of detail fall into more glaring and 


lamentable inconsistencies ? 

Reader, the folly and the contradictions are but half exposed. 
The voluntary system, untouched by statesmen, has carried the 
light of knowledge and the Book of Revelation to the miners 
of Cornwali and the colliers of Durham. John Wesley, and his 
associates and tollowers, fulfilling the true character of Christian 
missionaries, visited the dark underground workshops and dwelle 
ing-places of the children of damp and dirty toil, and effected 


ee ee 


Council of December 1846, it unquestionably carries with it the adoption by | their manners and morals a great reform, What, however, must 
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he done to get aid for the voluntary system from 
Council? Money must first be subscribed by the ric - 
sequence wi!! be, as Sir W. James, an advocate 
sure, remarked, “aun unhappy colliery village, Be 


uttered over the county of Durham, whieh had not thee 





the Privy 
The con=- 
f the men- 
as were 


purage 





or the means to raise subscriptions,” and thus would want it 
most, would none of the public money. “No grant could 
be made to such a village, because no voluntary subscriptions 
had be. n raised.” 

Of course, to dense and crowded population of all the 
courts, lanes, 2 levs of our ereat towns, will get no aid from 
this source. No one will interest himse!f more for the denizens 
ot Field lane, or the borderers on Radcliff bighway and Cable 


sireet, than at present, ai d they will be left t fleet 
and unaided benevolence of some literary patron of ragged schools, 
There will be no subscriptions raised for them to get hold of core 
responding aid from the treasury, and the scneme will be whol'y 
inefficacious to carry education and knowledge into those sad and 
neglected corvers, where they are most wanted. It will give no 
aid to the struggling curate, living in a parish of which the incam- 
bent i3 a pluralist, the ow ier of the soil a ruined absentee, whose 
ancestors may have received the bulk of the property destined to 
purposes of instruction, but who has squandered his and 
is too poor and too regardless evir to give a single penny tor the 
support of schox Such parishes are not few, aan being pre 

cisely those where education 1s needed, it will be only by 


some kind miracle, or the Interpo ion of Dissenters, that 


) the Stray, 


ne 
ing, 


micas, 


ris. 


most 


a subscription will be raised in them, and aid obtained from 
the public money. Those who will get aid mniuder the 
Minutes of Council will be the resident gentlemen and 
the opulent clergy of the Chureh of England, who subscribe 


from theirown superfluities. Naturally anxious for the improve- 
ment of the people on their own e states and around their cathee 
dra! towns, to preserve peace and bring up a quiet population in 
their rich rectories and sunny vales, and not averse from adorn- 
ing their estates with handsome school houses, they will subscribe, 
as they have already subscribed, liberally, and the bulk of the 
grants will go hereafter, her swell the 
means ot the opulent, and give architectural beau y to the vieu 
from the rectory, or to the estate of the squire. This utter!y 


as it has gone tofore, to 


y 
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foolish and inconsistent scheme, then, will only come into | 
force as subsidiary to the voluntary system, which statesm n | 
say is whol.y worthless, and it will give aid where no aid 
ought to be required, and where aid is most required will 
withhold it. Nay, as the State pretends to undertake the 
task of educating the poor, it will robably chill bene- 
voleuce, Judividuals will not pay both to the State | 
and from charity for the same objects; they will not pay 
twice, and thus the neglected children of the alley will cere | 
tainly be neglected still, even if they are not more than 
ever neglected from the extinction of priva e benevolence carrying 


with it the cessation of the exertions, and the ruin of the schools, 
of the dissenters. We lately had a lamentable proof of the mis- 


chief of State interference in this way in Ireland. The goverie | 
ment undertook to advance money to buy seed, and re ying on 


that, the people at 
themse:ves. They probably consumed ten times as much seed 


once became careless of providing seed for 


as the government supplied. So it always will be. The volune 
tary system by itself is admirably efficacious. Put under it on 
one side a large Government prop—the whole wight is imme- } 


diately thrown on the prop; an id very speedily the system be- 


comes a cumbrous unsightly ruin. To that end the Mizutes of 
| Council will bring, and perhaps, by design, to the satisfaction of 


its opponents, the voluntary system, nevertheless, is to 
give all its efficiency to the new plan. 

We could follow out these remarks to a great length, 
by the numerous and contradictory principles brought forward 
in debate, but we should be carr far, We might show, 
from numerous examples, that there is no surer way 
and degrade the people, than to cet about 
vincing them that they are incapable of helping themselves. 
could quote the authority of one of the most en emp! 
of skilled labour in the kingdom, for the facet, if it required any 
authority to support it, that no worth raw 
has learnt to lean on others. We could prove that the 
State never can know what wil! be a beneficial education for the 
common people; we could show that those who talk 
about education, have not attained a correct concep 
foundation and progress of knowledge, and we could 
their system never can attain the ends they propose. 
must Stop, omitting many interesting consideratious 
by this fecund subject. Without going further, however, 
we have already before 
inconsistency and inefficiency, 
us, that never was such a mass of imbecility, in 
great object to be effecied, supported by ( 
and even sorry talk. 

One remark, somewhat of a personal nature, we must add: 
We mentioned some circumstances, last week, which ought, on 
this question, to give birth to mutual forbearance. This was 
ticularly to be expected from the Ministers, who, by their pro 
ceedings, have placed many of their followersin a dilemma, and we 
were rather surprised at the manner in which Lord Johu Russel 
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led too 
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helpir yr them at d COn-= 
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We 
overs 


Inent 


workman is as 


so much 


tion of the 
prove that 

But we 
suegested 
the view 
palpab e 
will avree with 
relation to the 
such a quantity of poor 


our readers shows suc 
that we think they 


laid 


par- 


tempted | 


a [May 1. 

in his reply, and in his speech on Monday, taunted some of bis 
friends. Both Mr Roebuck and Mr Bright using the licence of 
men who have trusted and fancy they have been deceived s—who 
were suddenly startled within these few d: iys, by learning for the 
first time, that, in suppordng the former grants on the | subject, 
they cad been voting in favour of a newly created Catholic disa- 
bility—hardly deserved the reproof they met with from Lord Jobn 





Russell. We cannot at all approve of those imputations of fas 
naticism and envy of the Church, which have been unsparingly 
heaped on the dissenters, who bave, hke ourselves, opposed this 
really foolish measure, from a conviction both of its injustice 


and its inefficiency. What those gentlemen, who, 


having voted 
° ° e 

on a former occasion, against the grant to Maynooth, on the 
and have now voted tor the application of public money to such 
obviously sectarian purposes as those to which the grant is to be 
applied, ‘will do when they are asked to vote money for the Ca- 
thotics, we are ata loss to know. Will tnose who opposed the 
grant to Maynooth vote for giving _ t» Catholic schools in Eng- 
land? If 


Catholics ; 


they re use, they will vote for a new disability on the 
if they grant the money, er must coniradict their for- 
Minister, by his eXtCt ded interpretation of the 
"has plunged many of his 
mma. Svume of them repre- 
ituencies, who will not listen to votes for the sup- 


vote. ‘The 
“reading the Sx 
most vine followers lutoa great diler 


mer 


phrase, ‘riptures dai! yy 


sent Seotch const 





porrof the Roman Catholic religion, and those faithful followers of | 
L rd John may find, we are afraid, their seats in es 
placed in jeopardy, by his curious conduct, should he now bring 
forward a separate vote for the Catholics. 
ey 
ADAM SMITIL RESCUED FROM MR MACAULAY. 
Tue world was astonished by learning from Mr 


Adam Smith, the great opponent of endowments, has de monstrated 
that Government ought to endow and support se thools for the com- 
mon people. We shall show, if our readers will have patience 
with us, that Pa - acaulay has unfairly used a passage in Smith's 
writings, and , had he been gifte d with as much s: agacity as 
eloquence, he oe have discovered that Smith hims elf, in the 
chapter to which he referred, had fallen into an error and thrown 
an unnecessary slight on his own principles. The words Mr 
Macaulay is reported to have us sed, and, from the concurrence of 
the reports, no doubt correc tly reported, were— 

Adam Smith distinctly says, that there is a difference , particularly in a highly 
civilised ani 1 commercial community, between the education of the higher classes 


and the education of the poor. The education of the poor he pronounces to be a 
matter in which Government is most deeply concerned ; and he compares ignorance 


spread through the lower classes, neg/ccted by the Slate, toa leprosy, or some other 


fearful disease, and says that where tis dufy (the education of the poor by the | 
Government) is neglected, the State is in danger of falling into the most terrible 


disorder 
The passages in the Wealth of Nations indicated by Mr Macau- 
lay, a thus, and we must quote them textually, that Sinith may 


speak for himself, and not through Mr Macaul: ay *s trumpet :— 

the education of the common people requires, perhaps, in a civilised and com- 
mercial society, the attention of the public more than that of people of some rank 
and fortune. [Smith then de-cribes the peculiar advantages of the latter, with 
which we now nothing to do, and continucs}]—It is otherwise with the 
common people. They have little time to spare for education. Their parents 
afford to maintain them even in infancy. As soon as they are able 
to work they must apply to some trade by which they can earn their subsistence. 
That trade, too, is generally so simple and uniform as to give little exercise to 
the understanding; while, at the same time, their labour is both so constant and 
that it leaves them little leisure and less inclination to apply to, or even 
to think of, anything else. 

But though the common people cannot in any civilised society be so well in- 
structed as people of some rank and fortune, the most essential parts of educa- 


have 


cun scarce 


so severe 


tion, however—to read, write, and account—can be acquired at so early a period 
of life, that greater part, even of those who are to be bred to the lowest occupa- 
tions, have time to acquire them before they can be employed in those occupa- 
tions. For a very small expense, the public can facilitate, can encourage, and can 


even impose upon almost the whole body of the people the necessity of acquiring 
those most essential parts of education. 

The public can facilitate this acquisition by establishing ia every parish or district 
ol, where children may be taught for a reward so moderate, that even 
a common labourer may afford it; the master being partly but not wholly paid 

by the public, because if he was wholly or even principally paid by it, he would 
soon learn to neglect his business. Ja Scotland the establishment of such parish 
schoo’'s has taught almost the whole common people to read, and a very great pro- 
ion of them to write and account. In England the establishment of charity 
had an effect of the kind, though not so universally, 
establishment is not so universal {It has since Smith’s time been 
much perverted by those demand education by the state, through the 
gy.) If, in tho-e little schools, the books by which the children are taught to 
read were a little more instructive than they commonly are, and if, instead of a 
little atin, Which the children of the common people are some 
times taught there, and which can scarce ever be of any use to them, they were 
instructed in the elementary parts of geometry and mechanics, the literary edu- 
cation of this rank of people would perhaps be as complete as can be. There is 
scarce a common trade which does not afford some opportunities of applying to 
it the principles of geometry and mechanics, and which would not, therefore, 
gradually exercise and improve the common people in those principles, the neces- 
sary introduction to the most sublime as well as to the most useful sciences. The 
uf those most essential parts of education, by giving 
to the children of the common 


a little sch 


por 
schools has because 


the 


same 


who now 


smattering in Ls 


public can encourage the acquisition 
small premiums and little 
pe ople who excel in them 

Phe publie eon body of the people the neces- 
sity of wcquiring education, by obliging every man 
to undergo an examination or probation in them before he ean obtain the free- 
dom in any <n or be allowed to set up any trade either in a village or 
town corp rate. 


So much for schools that the public are to encourage; but 
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Adam Smith had supposed that the man whose life is passed i 
performing a few simp le oper ations loses the habit of exe oy 
and becomes as stupi id and ignorant as it is pos sible for a human 
cre wes to become. Hence his opinion that some attention should 
be paid to his education. After dilating on the corruption of 
mind and body which, on his supposition, must neces sarily occur, 
“ unless Government lukes some pams to prevent ut,” he thus con- 


tinues :— . 
That, in the progress of improvement, 
unl ss government takes proper 


the practice 
pains to support it, 


of military exercises, 
goes gradually to decay, 


and, together with it, the martial spirit of the great body of the people, th 
example of modern Europe sufictentiy demonstrates But the security of every 
soc ety must always de] end more or less upon the martial spirit of the great 


body of the peop ile. 
Ihe ancient institutions of Greece aiesti apie iainins 
effectual fur maintaining the mar'ial spirit of the great body of the prople, than 
the establisiiment of what are called the wilitias of modern times 
The influence, 
means of them 
use of aris. 
instiucted by Peeedpe 
Switzerland. ef coneusien ihine 
self, evidently wants one of the most essential parts of the character of a man 
He is as much mutilated and def ind as 


and Rome seem to have 


besides, of the ancient institutions was much more universal. By 

the whole | people was completely instructed in the 
\\ hereas it is but a very small part of them who evn 
the regulations of any militia, 
But @ coward, a man incapal'e of 


ody of the 
ever be su 


modern except, perhaps, 


defending or 


rmed in hist unother isin his body who 


is either deprived of some of its most essential] members or hus lust the use of 
them. He is evidently the more wretched aud miserable of the two, because 
happiness und misery, Which reside altogether in the mind, must necessarily d¢ 


ilthtul, the mutilated 
Even thoug 
people were of no use towards the defence of the 
of mental mutilation, deformity, 


pend more upon the healthful or unhe 


the mind, than upon that of the body. 


or cutire, state 
h the martial spirit of the 
that sort 


necessarily 


society, yet to prevent 


and wretchedness, which cow ardice 


involves in it, from spreading themselres through the great body of the people, 
would still deserve the most serious attentionaf government, in the same manner as 
it woud deserve its most serious attention to prevent a@ leprosy or any other 
loathsome and offensive disease, though neither mortal nor dangerous, from 


sprevding itself among them, though pe thay sno other pub ie good might result 
from such attention besides the prevention of so great a public evil. 


The same thing may be said of the gross ignorance and stupidity, which ina 
civilised society seem so frequently to benumb the understandings of a/l the inferior 


ranks of p ople A man without the proper use of the intellectual freulties of 
a man is, if possible, more contemptible than even a cow rd, and seems to be 


mutil ted and deformed in a still more essential part of the character of human 


nature. Though the state was to derive no «dvautage from the instruction of 
the inferior ranks of people, it would still deserve ifs altention, that they should 
not be altogether uninstructed. The state, however, derives am inconsiderable 
advantage from their instruction the more they are instructed, the less liable 
they are to the delusions of enthusiasm and superstition, which among ignorant 
nations frequently occasion the most dreadful disorders, An instructed and in- 
telligent people, besides, are always more decent and orderly than an ignorant 


and stupid one. They feel themselves each individually more respectable, 
more likely to obtain the respect of their lawful superiors, and they are, 
fore, more disposed to respect those superiors 
mine, and more capable of seeing through the 
and sedition, aud they are 
wanton or 


and 
there- 
they are more disposed to exa- 
interested complaints of faction 
upon that account less apt to be misled into any 
opposition to the measures of government In 
countries where the safety of government depends very much upon the 


unnecessary free 


favour 


able judgment which the people may form of its conduct, it must surely be of 


the highest importance that they shorld not be disposed to judge rashly or ca- 
priciously concerning it. 


Those eloquent passages point out the misfortune and mischief 


of ignorance in any class to the whole society, and the deep inte- 
rest we all have in checking delusion and increasing knowledge. 
Adam Smith points to the parish schools of Se ‘otland and the cha- 
rity schools of England, and properly says, that the instruc tion of 
the people is a fit ‘object of pub lic attention. All his observations, 
with the exception of his requiring a test to practise a trade, or enter 
a corporation, although the bulk of his writings is directed against 
all trade corporations and restrictions on labour, may be inte ‘rpreted 
as ical to the voluntary system, rather than to the system 
of education by the State. Though he de plore s the consequences 
of ignorance, he does not maintain that it is the duty of the State 
to educ ate the people. Ile is keenly alive to the ‘advant: iges of 
knowledge, and the injuries worked lay the delusions of e nthusiasm 
and supe rstition—as what enlighte ned man is not? But 
not insist on the education of the common pe ople by the Govern- 
ment, as the most effectual protection for life and property. Mr 
Macaulay then misinte rpreted Smith’s permissive and persuasive 
recommendations to the public to promote the progress of know- 
ledge into a opinion, that it is the positive duty of the State 
to educate the people. 

If Smith’s doctrines will not bear his inter pretation, as to the gene- 
ral abstract question of the duty ot the State to educate the common 
people, they are directly at variance with that species of state in- 
terference which is pk: anned by the Minutes of Council, and which, 
practically, Mr Macaulay quoted them to support. The observations 
of Smith, on the supposed decay of courage and a martial spirit, 
and of intellectual qualities, indicate that looked at the 
question with the ey exclusively of a statesman. Ile sup- 
posed an inferiority in the common people of modern nations, 
he dreaded the delusions of enthusiasm and supe rstition, and 
all his recommendations are to give secular education 
courage, se ience, and intellect. He wishes the benumbed and 
torpid underst: uding invigorated. Not one word does 
Smith say in favour of religious education, which the Ministry and 
the Minutes of Council expressly promote, and on which they rely 
to give sec urity to property. His schools are paroc ‘hial, not secta- 
rian. To quote his auth rity as justifying the Minutes of Council, 
is like finding a defence of the wealth of the Church in the 
poverty pre ached i in the New Testament. 

Mr Macaulay asserted, that the riots of 1780 were an illustra- 
tion of Smith’s doctrines. So they were; but in what sense ? “ Socie- 
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ties,” the Annual Register begins its acccount of these riots, “were 
formed forthe defence of the Protestant faith, committees appointed, 
books dispersed, and, in short, every method taken to influence the 
ot the people. ‘These atte mpts bei ‘ng tot lly negle -cteu by the 
Government, and but feebly resisted by the more liberal minded 
in the produced all these effects. A furious spirit of 
b igotry and persecution soon showed itself, and broke out into the 
most outr: wweous acts of violence and cruelty against the P apists a at 
Edinburgh, Glasgow, and elsewhere.” ‘T he riots were the offs spring 
of the delusions of and of religious bigotry, which 
Smith and which the Minutes of Council, by 
giving pecuniary advaitages to different creeds, are cal ulated to 
excite and strengthen. ‘lo such teaching as that of the National 
Schools, Adam Smith’s doc ‘trines are diametrically oppose dd. Mr 
Macaulay quotes them to justify the ministers in giving the people 
up to the teac hing of the clergy; Smith seems to have written to 
rescue the peop le from their hands. 
mends secular education only, and that the Minutes of Council and 
all their advocates contemplate chiefly religious education. 

Smith was in error when he wrote disparagingly of the division 
of labour, and doubted the martial spirit of the people of Europe. 
Since he lived, the terrible outpourings of the French, and the 
still more energetic and honourable resistance of the English, 
completely disproved his supposition. 


zeal 


country, 


enthusiasm, 
discountenanced, 


We repeat, that he recom- 


have 
‘There is no want of a mar- 
tial spirit amongst the labouring population of Europe ; but in 
modern times we must fieht, as by the help of ma- 
chinery, and the nations that can construct and wield machinery 
are infinitely powerful compared to those, however courageous, that 
are destitute of machinery. The deformity and mutilation which he 
refers to the division of labour are the offs spring of slavery. When 
he lived, preedial slavery, at least in the collieries of Scotland, was 
not abolished. 


1 
well as work, 





Throughout Europe the common peop le were yet 
languishing in its chains, or had but just escaped from them, while 
they still retained the slothful habits of'slaves 


’ France had not eman- 
cipated herself, nor emancipated 


Europe. Smith knew nothing of 
what has been achieved by the population of the Uuited States in the 
arts beth of war and peace. Inagricultural districts, the labourers 
oi Europe are now not much better th: sand ‘hey approximate 
to that unintellectual, benumbed, mutilated, and deformed race of 
which Smith speaks ; but the dillerence between them and the work- 
ing population of our towns, amongst whom division of labour is car- 
ried to the greatest extent, 
some singe manual oper the intellectual 
amongst the latter bein; hg great uproots the 
whole argument adopted by Mr Macaulay. 
Had Smith diligently inquired into the acquirements of the 
weavers of Se ‘otland, in his own time, who were then an intellec- 
tual race of men, each with his own little library, he would proba- 
bly have formed a different conclusion, but we are sure he would, 
had he lived in our time With the extension of division of labour, 
the working population of our towns have lost those characteristies 
of torpor and stupidity which Smith supposed were the result of 
being confined to one occupation. Although not removed from 
poverty—to which corn and similar laws, with exorbitant taxation, 
to maintain numberless officers, whose exertions Smith has shown 


nslaves 


@ tasks are 
improvement 
foundation of the 


and whose bread-winning 


tion — 






are noxious to the community, have helped to doom them, 
—they are both energetic and intelligent. They are great 
patrons of cheap literature—they would have been more 
so had their means been more extensive. They have 


everywhere established some kind of mechanics, or other institute, 
to promote their own improvement. ‘They take a great interest 
in public affairs. There are amongst them m: uny able debaters, 
who would rig out two or three parliame nts in as many days. 
They may not exactly take the same views as the ruling classe 8, 
which, rather than their ignorance, is — ably the chief cause of so 
much attention being now paid them ; but they attend to these mat- 
ters, and discuss them with moderation and good sense, 
mand the respect of their opponents. 
in courage nor patriotism, 


that com- 
They are deficient neither 
and have supp lied both our army and 
navy with brave soldiers and sailors, though for a long period muc h 
was done by our rulers, and much still is done by them, to make 
both services disreputable and hateful. ‘Their ingenious exertions 
have added prodigiously to the revenue of the state, the rent of 
land, and the incomes of the clergy. The first, 10,000,900/in 1775, 
has been at least quintupled since Smith’s time; and the two 
others have probably increased in like or greater proportion. The 
opule nee of all the ruling classes, who are sustained by the labour 


of the commmon people, has gone successively augmenting. 
They have luxury. Solo- 


increased amazingly in numbers and in | 

in all glory, was not arrayed and lodged more magnifi- 
cently than are the Queen, the no bility, the dignified clergy, and 
the gentry of England, by the labour of the common people. In 
mere chant ships and vessels of war their handiworks cover the 

By docks, factories, bridges, railroads, houses, and palaces, 
they have changed the face of the land. They use as well as make 
all the grand instruments of :nodern art, and enrich the state by 
foreign commerce, native productions, and home traffic. 

There may be, in particular professions, which have a tendency 
at once to confine attention to one object, and inflate those who | 
follow them with conceit and arrogance, exceptions to the rule, but 
we contend, looking t roadly at the former and present condition | 
of the working inhabitants of our towns, particularly in the manu- 
facturing districts, that Smith was quite in error when he sup- 
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posed, that in the progress of division of labour, men became stupid 
and ignorant. If that were correct, division of labour would carry 
with it the deterioration of man and the destruction of socie ty, 
whereas it has been accompanied by all kinds of social improve- 
ments. When we compare the inhabitants of our rural districts, 
who still have to perform a great number of oper: itions with the 
inhabitants of our towns, many of whom <et their living by per- 
forming one single manual operation, we are at once convinced 
that the living in society is more than sufficient to counterbalance 
the supposed deteriorating influence, and that our town’s people 
are more lively, more active, more interested in public matters, 
more acu‘e,and more intellectual than the inhabitants of the country. 
Had Smith lived in our time, he would have perceived these cir- 
cumstances, and, looking at the duties of the several classes with the 
eyes of a statesman, and therefore confining himself to secular ob- 
jects, he would have recognised the important truth, that no 
classes do their duty to society better than the common or labour- 
and that no classes at the hands of statesmen so little 
Not looking at the common people, as unfortu- 
do, with the eyes of the clergy, nor hearing 
no countenance to Mr Ma- 
Parliament, that all 
are to be found amongst 


ing ,eople ; 
require instruction. 
nately-our statesmen 
with their ears, he would have given 
caulay’s blunder, and the sad blunde -r of the 
the errors, vices, and crimes of society 
the common people, and therefore it is the duty of the State, 
or the upper educate and reform them. Smith, from 
having lived two-thirds of a century before us, formed an erroneous 
opinion of the moral effects of division of labour, the physic ral 
effects of which he had shown to be advantageous, and on his error 
Mr Macaulay, who wants the knowledge and the sagacity to dis- 
cover it, frames a great theor y; and ¢ ‘laims a new power for rulers, 
whom we know to be very fallible men, wholly unknown to the 
constitution and our ancestors. “ The State has never,” said Sir J. 
Graham on Thursday week, “interfered to any great extent with 
education.” That the State, or upper should educate 
the common people, is a novel, a monstrous, and, to them, 


classe s, to 


classes, 


insulting assumption, borrowed from te despotic nations 
of the Continent. Even sSmith’s error does not warrant Mr 


Macaulay’s induction ; and he does equal injustice to Smith 
by perverting his doctrines, and to the common people by adopting 
his error. Smith was distinguished by his uniform advocacy of 
freedom ; Mr Macaulay presses him into the service of State 
bounties and restrictions. 

The length of our remarks may demand an apology. We offer 
it by saying, that we have only endeavoured to do the honourable 
duty of defending the illustrious dead, under whose banner we 
serve, from the aspersions of those who pretend to find in his 
writings the justification of their own meddling spirit. If, in 
doing this, we have pointed out an error he fell into, by mistrustirg 
one of his own best and dearest principles, the removal of the 
error only improves the harmony of his system, and vindicates its 
consistency. 

It would be easy to show, by copious extracts from the very 
chapter Mr Mac aulay has referred to, that “endowment,” such as 
is now partially proposed for schoolmasters, “ necessarily dimi- 
nishes the necessity of application in the teacher ;” that to pay for 
teaching, except in proportion to the work done— that is, by fees 
of scholars—is to “encourage the teaching being done im a slovenly 
manner ;” that no inspection can compensate the want of zeal; 
and that, after all is done that inspection can perform, “ the teaching 
will depend on the diligence of the teacher.” We could show, on 
Smith's authority, that “those parts of teaching for which ther» 
are no public institutions are generally the best taught ;” that 
mast rs for every purpose were found “in antiquity” and “in modern 
times ;” that “ the dem: und for instruction would always produce 
the talent to supply it;” but our space forbids us further ex- 
tracts. Those who study Article mt the Expense of Inst tutions 
, Book 5, of the Wealth of 
Nations, under the guidance of the leading principles of the author, 
will be thoroughly convinced that he never could have been the 
patron of a State education for the common people, still less of 
such a limited mongrel kind of ecclesiastical — ation, to be paid 
for by the State, as is proposed to be by the Orders in 
Council. 


Aqr iculture. 


LAND DR AINING—LOANS TO LANDOWNERS. 
In the London and J 


give nh 





inburgh Gazetles ot th 20th Apri , there ap- 

peared lous to those portentous lists of applications for loans, 
under the drainage act, which have before been jublished in the of- 
ficial journa!s. Iwo tacts have been demonst: by th n of ad- 
Vancing h } iblic m y to tandowners, for the purpose ot dramimny 
their estates, bam vy, th enormous extent to v wh d “winiuy IS re- 
quired, and the anxiety of landed proprictors to effect that iin, rove 
Hieut. it act, ju { } } ‘! Trou Sut Which applica- 
tions have been n i ! bot ony ( 

I ‘a ‘ 5 rm) a 
nol \ ( ‘ lt wei ‘ iy he « 

vers iW hvecu j idan ( movsupon this subject, 
i yer su hi how HG pot sis tol Vanced nvVv on 

l vidual; buts venty thousand pounds hay | no app i tur by 
ene person ; and, in several countics, the sums asked for have ex- | 

veded the whole amount proposed to be advanced, | 





|! CONOMISTD. 





| 








| May I, 


By the lately published lists, the applicants appear to have been of 
late more moderate, none of them de mandimg more than 10,0002, and 
sums varying from 400/ to 5,000/ are the most common. In the Eng- 
ish and Welsh list, there 1s also an unusual nunrber of sm: ill, very | 
sinall, sums applied for, varying from 100/ down to 202. ‘These ‘smail 
sums are chiefly app jlied for by clergymen, and are intended probably | 
for the improvement of their gl be lands. Why the public yee 
should be that at a low rate of saneinimeaiee land. | 
owners, for the improvement of their own property, and the enh nee. | 
ment of their private wealth, any more than to cotton spinners, or | 
cloth-manufacturers, does not, on principle, appear very obvious. We | 
apprehend the only explanation is to be found in the fact, that land- | 
owners contro! the legislature, and practically make the laws to se rve 
their own ends. If settlements, and the laws of real property, pre- | 
vent landlords borrowing money to ee their estates, the proper | 


—— 





advanced—and 


remedy would be so to remodel the law as to remove such impedi- 
ments; but to tax the industrious community to raise loan money tor 
landlords is neither just or sound. Iu some cases where landlords 
have drained land in the occupation of their tenants, thy have 
charged the tenants with additional rent, equivalent to six, seven, and 
eight per cent on the outlay; and such is the benefit derived from 
draining wet land, that tenants have consented to pry these exorbi- 
It is clear, then, that landlords borrowing money trom 
the State at 3 and 34 will have the means of making a large 
profit by the transacuon, ‘This ought not to be permitted ; and we 
trust thatin the new parliament sounder views will prevail, and that 
no more drainage grants will be made, 


tant charge a. 
per cent, 


Nor is anything of the sort necessary. That many millions of ca- 
pital might be profitably laid out in draining in England and Wale., 
and m Seotland, is certain, and probably the large sums at first ap- 
vhied for by proprietors represent very nearly the amounts which 
night be so invested on their respective properties. A large propor- 
tion of Eng ish landowners, whose lands require to be drained, have, 
however, made po application for advances, The actual amount, 
therefore, which might be expended in draining is very large. Upon 
well mounaged properties, and especially where the tenants consist of 
indifferent farmers of small capital, as is usually the case on wet 
land, the landlords may, perhaps, usefully undertake the entire drain- 
age; and in all cases they ought to find the tiles and to deepen the 
outfalls, so as to carry off the water from each farm. But the im- 
provements in draining, which the experience of the last few yeurs 
has brought to light, have reduced its cost to something so nearly ap- 
proaching to the cost of an ordinary farming operation, that, we be- 
lieve, it will be found that tenants are, upon the whole, the best 
persons to «ffect the general drainage of the country. In truth, 
unless, and uatil tenanis do drain we do not believe any great, pro- 
gress will be made in this necessary work. ‘The profit—that is, the 
increased produce and diminished expense — from draining is so 
great and imm: diate, that no enterprising tenant, with a long term 
of occupation, would hesitate to undertake the drainage vf his farm, 
The reason why tenants do not drain is, that they cannot get leases, 
the true way, then, to promote land draining is, not to advance 
money to landlords, but to give faciliies and encouragement to the 
granting of long and rational leases. 

That much money has becn thrown away in draining we know, 
and the most effective and cheapest system has scarcely received 
the complete acceptance by agricul'urists which it ought. The true 
principle is to cut the drains as deep as possible, and by so duing the 
distance betwecn each drain may be increased. The old plan of 

land ditching, as it is called in Essex, was to cut drains from 18 to 
24 inches deep, at 164 feet apart; these drains were made with 
bushes, straw, and similar perishable materials, so that in seven or 
eight years the land required to be redrained. ‘Moreover, such shal- 
low drains ouly dried the soil to a small depth. Beneath the level 
of the drains there remained the mass of wet untractable soil, and the 
shallow drains were cousiantly liable to accidents, In fact, in searcely 
any ease were the drains pertect throughout the fields more than three 
or four years. Then came Mr omih, of Deanston, who laid his 
drains 30 inches deep, still continuing them as frequent as had been 

the Essex practice previously. He also used durable materials, such 
as draining tiles or stunes. “The great and permanent advant. ges of 
this step were very great ; but the expense at first incurred offered a 
practical bar to its extcnsive adoption, Ten years ago we used to 
hear of estimates of 10/ and 12/ per acre as the cost of draining clay 
land. Landlords and tenants might well admire and despair. ‘Then 
followed numerous improvements in the manufacture of tiles, by which 
they were reduced in price from 60s per thousand to 20s, and, finally, 
the inch pipe, sold at 12s per thousand, has been ascertained to be 
amply sufficient to carry off all the water which falls ov the surface 


of the weitest land. Of course, there are situations where larger 
drains are required to take off springs. Our remarks are, however, 
intended to apply to the ordinary drains for surface water, ‘lhe 


great practical advocate of deep draining for surface water bas been 
Mr J. Parkes, the engineer to the Royal Agricultural Society, and 
every day’s experience proves the accuracy of his views. Few earnest 
improvers now drain ata less depth than 36 inches, and may yo from 


6 to 12 inches deeper. The apprehension, that in strong clay soils 
the water will not penetrate to the drains, is beginning to be under- 


stood to beamerechimera, ‘The truth is, that the deeper the drain the 


greater the pressure of the column of water which is the cause of 
drvoinage, ‘This at once accounts tor the more rapid and effective 
action of ch up draws, 

Ihe cost of draining clay land, wher. the pickaxe is not required to 
be used, will seldom reach 32 per sere, laying the drains 40 inches 
deep and 33 feet apart; this will dry the most tenacious clay laud. 


an the ex- 


bu no ubsoliute tule a to d pth Cute dee laid down, nor c 

per be cortainly predicated, as il must ina great measure d pend 
upon the character of the soil through which the drains are cut. ‘The 
ollowing passaye from Mr Par kes's lecture on draining, dv livered at 


Neweartle, is sensible ard sugvestive :— 












Perhsps vo more striking illustration of great importance of securing free 
ingress to air, and the free egress to water, in the mass of the soil can be given 
than that which is derived from the fact that, by allowing the land to rest 
without cropping it, in short, by fallowing, fertility is renewed ; and this 
effect is produced solely by supplies furnished from the inexhaustible maga- 
zne of the atmosphere. The atmosphere is our cheapest, it is a boundless 
storehouse of manure ; then, why not lt it freely and deeply into our soil ? 
The earnestness with which [appeal to the landed proprietary of Britain to 
drain more deeply, and abandon the oftimes abortive and at all times in- 
complete system of shallow drains, is derived fiom the indications of experi- 
ence ; and to those well-informed of the superior economy and ¢ fliciency of 
the deeper system, it is painfal to behold the sums of money daily buried in 
the soil with such good intentions, but comparatively so little useful effect. 
In respect, however, of the depth with which drains may, of a certainty of 
action, be placed ina soil, [pretend to assign no rule; for there cannot in 
my opinion be a more ernde or mistaken idea than thet one rule of depth is 
applicable with equal efficiency,to soils of all kinds. The same remark applies 
in regard to assigning any common rule of distance between drains, which 
may be greater or less according to the depth of the drains »nd the texture 
of the particular soil. It must be self-evident that water will flow through 
a gravel, ora sand, or aloam, with less obstruetion to its passaye than 
through a clay, and easier through one clay than through another containing 
different proportions of silica and allaminia. There are also many other 
properties of soils to which the driiner has to pay attention, in determining 
depth aad distance, such as tightness, or comprctness, uniformity or inter- 
mixture of soils of a different texture in the line of his drains in the same 
field, &c. All these circumstanecs will affect both his practice and the cost 
of the work. It consists with my own practice at the present time, that 
drains are being executed at depths from four to six feet deep according to 
soil and outfall, and at distances varying from 20 to 66 feet apart, complete 
efficiency being the end studied, and the proof of such « ficiency being that, 
after a due period given for bringing about drainage action in seils noused to 
it, the water should not stand higher, or much higher, in a hole dug in the 
middle betwe:n a pair of drains, than the level of those drains, 

The costs of drainage is in like manner affected by the texture of soils, 
then stonyness, &e, and rates of work are being paid, varying from 3d to 
even 1s 6d per rod 5) yards, causing the cost of drainage per acre to vary 
from 2/ to 5! ver acre, according to ci: cumstances, 

The following considerations wiil lead the observant farmer to 
cast aside all fear that water will not penetrate his stiff land to what- 
ever depth he may lay his drains :— 

There has been rather recently introduced by some drainers a prac ice of 
making what they term air-drains, with a view of providing for a ventilation 
of the soi!, and also for promoting, »« they think, a freer flow of water from 
drains. As regards the latter point, it is quite certain that such air-drains 
must be superfluous and unnecessry. The tact of water entering subterra- 
nean drains at all is quite decisive as to the universal presence of air in 
soil, and no one has shown or attempted to show, so far as | know, its mauf- 
ficieney. Water could no more rise from a drain laid in the earth than it 
covld flow fom a tight barrel, if air did not press on the surface of the 
liquid within it. Every one knows how small a vent-hole, at the top of a 
ca-k’s surface, is necessiry to enable us to withdraw ai great stre»m 
from it at the bottom, and every one knows that tne bulk of liquid dis- 
charged in a given time is in quantity precisely equal to the volume of air 
which enters in the same time. The fact of rain water sinking through the 
soil is demonstrative of the permeability of that soil to air, as every drop of 
water which falls from the heavens must first displace an equal volume of 
air before it can enter the sol; the water would :emain on the -urface, and 
never sink, if by reason of its suverior gravi-y, it did not push aside the air 
in its descent, which it does until it meets with some subterrnean level, where the 
earth is saturated with the fluid, and the rain water then comes to rest, having dis- 
turbed and displaced air throughout its whole downward course. And ly this 
action we are led to observe one benutifal provision of nature for renewing 
the constituent air from the soil ; and I regard it as an argument in favour 
of deep as compared with shallow drainage, that a greater bulk of earth is 
filled with air, and with frequently renew: d air. 

There are other equally beautiful proces es incessantly active to maintain 
a foll supply, and fresh supplies of air in the soil. The continual change o! 
temperature in the soil, and in the atmosphere reposing upon it, has its 


eff c', but probably the mo t potent cause is the uncersing appropriation, | 


by plant-, or manures, or soil, of some one or other of the three gases ot 
which the atmosphere is composed, A renewnl of the particular atmospheric 
48 consumed, whether it be oxygen, nitrogen, or carbonie acid, mu t be 
nearly consentaneous witli its use, and is effected by the well-kuown 
principle of the diffasion of gases, and without which neither avimals vor 
plants could live, ; 

That nothing beyond the simplest regard for his own interest can 
be necessary to induce either landlord or tenant to endeavour to 
drain his land iu the effective manner now adoptea, must be plain 
to all who have observed the effect of draining. ‘The notion that 
the landowners mast be subsidized by grants of public money for 
land draining, is absurd. They must and will do it themselves, or 
by their tevants; and we firmly believe that the effect of public 
grants will retard, rather than otherwise, the general drainage of 
land in Great Britain. 

7—__- ee 

s THE POTATO DISEASE. 

W E particularly crave the attention of our readers to two valuable 
and instructive letters, the first of which appeared in the Economist 
of last werk, and the second of which appears in this number, on 


this important subject. Uhey will repay a caretul perusal. 
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Correspondence. 


THE PRESENT PANIC AND THE 
REMEDIES. 
To the Editor of the Economist 
Str,—Real pressure has at last overtaken the mereantile commu- 
nity, and, notwithstanding the clear foreshadowing of it put forth by 
intelligent men, by none more clearly than by yourself, the public, 
feeling it, are slow to apprehend its cause. It is variously designated 
& Money pressure, a corn pressure, a panic, an effect of Peel's bill, a 
consequence of the management of the bank of Englind—any name, 
In short, that assigns to it a temporary character, rather th in what 
It re ally is, a great and vital evil to be cured by economy and sacri- 
fice. More currency 


PROPOSED 


, y, te. paper, is the remedy most loudly demanded, 
By this device we should send away our gold at once in payment of 
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of what we require from distant parts, go on with paper till the next 
harvest comes in—which, as a matter of course, is assumed to be a 
good one—in the meantime, know nothing of the disturbances of value, 
which are now alarming us, keep our people employed, and our funds 
high, Whether the expanded currency would raise the value of 
commodities, now high from scarcity, and so take away from the 
people, whom it is intended to benefit, the advantage of continued 
employment that it is proposed to give them during this period of 
expansion—whether it would injuriously affect many other classes of 
labourers, whose wages are not as expunsive as prices—whether it 
would operate an injustice upon all who have fixed incomes—how it 
would affect the character of our legislation for stability, and its ra- 
mified workings in a variety of ways, are not considered, It isan im- 
mediate palliative for capitalists, who see the funds decline; for 
merchants, who want their bills discounted without looking further ; 
and for railway speculators, who wish for a move to get advantage- 
ously rid of engagements which they cannot complete. hat it might 
leave us ina worse plight than it finds us, having, by the activity 
of our purchases, and simultaneous consumption, got to the bottom 
of the world’s store, as well as our own, is a result too far off 
to be thought of. We should get through our immediate difficelties, 
and that is enough. Nine millions of gold in the Bank of England, 
with co-existent commercial difficulty, is an anomaly to such reason- 
ers. We are yet three, perhaps four, months from the time of har- 
vest. Our stocks of corn, as of every leading article of con- 
sumption, are notoriously low. What would nine millions do, 
supposing our rate of consumption to go on at its present 
pace, which a displacement of the gold by paper, or, in 
other words, a use of the double capital infers, towards carrying 
through twenty-five millions of people to the period of expected abun- 
dance ?) ‘The pauper population of Ireland alone cos s one million a 
month, What do the active population of Lancashire, of Scotland, 
railway labourers, &c., consume ? Give them another month or six 
week’s full swing under an expanded currency, and, at the end of the 
time, there may be absolute starvation. At present the check will 
produce economy. It wil also force down the prices of articles of 
luxury, such as colonial produce. [t will bring funds and other trans- 
ferabie securities into market at prices that may produce an influx of 
foreign or vew capital. Our lands, mills, houses, railways, canals, we 
cannot sell, because they are known only in our own country; but 
English credit has a Europ. an name, and consols at low prices may 
have a superior attraction to foreign capitalists, over the more fluctu- 
ating credit of their own countries. By the double action of eco- 
nomy, and sale of securities, we may get through our difficulties, but, 
if we resort to the quackery of an expanded currency, we shall only 
keep up, for a short time longer, the delusion that has got us into our 
present dilemma, viz., the notion that we may embark in any amount 
of enterprise in our own country, however speculative or distant the 
return.—I am, Sir, your obedient servant, 
London, April 28, 1847. 





A CorkESPONDENT, 


THE POTATO DISEASE AND REMEDY. 
To the Editor of the Economist. 


Srr,— On looking over the letters published in 1781 and 1782 (which I have 


| only met with a few days ago) on the potato disease, by a cultivator in Lanca- 


shire, I find the following observations :—‘“ When ever we have had an unfa- 
vourable season, more particularly towards the close, which is often the case, I 
have always found more or less rot, varied according as the seazon has been for 
ripening the tubers. I much wonder this does not convince farmers of the ne- 
cessity of planting earlier, and being more particular as to the land being of a 
dry nature. Potatoes ; lunted !ate always have a tendency to sprit and exhaust 
themselves, and are certainly not to be trusted to for seed.” 

From this we see that, even in that day, the writer was well aware that if 
more care was not taken in cultivating this valuable root the consequences would 
be serious. The disease of last year was consequent upon that o1 1845. 

In order, again, thoroughly to test my own system and seed, I last year pro- 
cured tubers from Ireland, Scotland, Yorkshire, Warwickshire, Staffordshire, and 
other counties. These I planted alternately with my own; but every one was 
diseased, except my own. What I should recommend for the future is, simply, 
what I have for a series of years been recommending and practising; and [ 
pledge my word to those who adopt it, they will certainly improve their pota- 
toes, and grow better and sounder crops. 

I would advise all parties for the present to save their own sets, as if they go 
to the market for them, or to their neighbours, they cannot tell what they are 
planting. I have always saved my own sets, which I now and then exchange 
with a friend, who many years ago adopted my system. I beg here to name a 


fact, which I know many cultivators wi!l feel inclined to dispute ; but to all such | 


I say, try. I have grown potatoes from the same seed, on the same groud, for 
seven years together, and the last crop was as good as the first. As soon as the 
early crop is ripe, throw out as many of the largest of the small ones as will"be 
wanted for next year’s seed; let them lie, exposed to the sun, until the autumn, 
by which time they will be perfectly green, and very hard ; let them be housed, 
placing them on cool dry flours; on no account place them in large heaps, if you 
do, you set their productive powers to work immediately. 
never produce the white sts or sprits generally seen, but by planting time will 
have a miniature top complete in broad leaf, by which you have gained at least 


a month, as it would take full that time for the process to be accomplished after | 


the tuber was planted. 
plan 


conveniently can, a month if possible ; 


Plant whole; cutting is a bad, and, in reality, a dear 
Have your ground dunged and prepared as long before planting as you 


being always at it 
they should be planted as early, 
in the same way as the early sorts, planting in the same way, and, again, I beg 
to say, avoid too much earthing up. Don’t plant in trenches, on hot fresh dung. 
Get up as early as possible, in order to avoid the danger of the damp fall of the 
year. Never forgett 

Now, I am well aware many will say they 


instead of as late, as possible) ; expose the seed 


climate you have to contend with 
’ hare no convenience for saving 
their seed in this way I regret this; they have in countries where the 
potato is not of importance as I do think it might be the case, if 
people would con'rive a little, and if the value of the potato is what it has been 
represented to be lately, they certainly wil try to do so. 

rhe ollowing mode is far better than the old plan of pitting them :—R 
ground several inches of sinking, so as to dry foundation for 


your heap; place a line of faggots from one end to the other, so as to get a cir- 


some 


such here 


iise the 


2 l 
ins ead make a 


rhese potatoes will | 


don’t earth up more than once, they like | 
to be near the surface, and you only do harm and give yourself extra work by | 
Now, as to the later sorts (the very name of which implies | 
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culation of air through it, and cover up no more than will just keep out the frost. 
This is as simple a plan as can well be adopted, and is far better than the old 
way. In severe weather the ends « fthe faggot flues must be covered up I have 
known potatoes keep remarkab/y well when buried in layers, about eight or ten 
inches below the surface, and slightly covered with any sort of light rubbish ; 
still this plan is open to several objections. 

In conclusion, let me entreat of cultivators in future to treat this valuable 
plant more kindly ; it surely deserves it 1 have, then, little fear for the future. 
Many gloomy predictions have been made: but those making them can have 
paid but little attention to the subject. We shall have plenty of good sound 
crops this season, and, with proper treatment, we may still continue them. 

Should any of your readers wish for further information, I shall be happy to 
give it them.—Yours, &c. Geo. T. DALE. 

Longsight, near Manchester. 








Forciqn Correspondence. 


From our Paris Correspondent. — 
*aris, April 28, 184 

The annual general meeting of the proprietors in the Northern railway 
place on Saturday la-t, April 24 
which ix very long. 

the main line, which 
kil »m ; 
821 kilom of rails. 

Phe report sums up 
above the estimates of t! 
in order to strengthen 
was judged inadequate 








took 
M. E. Perriere read the report of the directors, 


has been working from June 20, has a length of 335 


all 


incurred over and 

vernment engineers. ‘The laying of a fifth sleeper, 

the rails the weight of which is but 2ulbs per lines] foot, 
to the heavy traffic, and which will cost the company 
14.700.000f; the repayment of the works executed by the state, which had been 

or'ginally fixed at 7 

} 


the expenses the company has 


é millions, and have been increased to 79,260,000f : thechanges 
and appropriations to be made to the stations constructed by the state, and 
which were quite insufficient. 

Our di 


ch excet 


ty, saysthe toard ot was to place under your eves this re 


It 


isslou 


sult 
is, howeve 


be 


anticipatinns oft e Ge 


tie ¢ 


«} S the vernment and the Chambers. 


S an 


on bese onditio 


fixed 


anticipations, i durations of our comn have n 


According to the dispo-itions of the law all the expenses. except some stations, the 
cost of Which are valued at 4,540,000 frenes, ought to have bien incurrec directly by 
the state for the account of the lessee, whoever he micht have been, and #ceordngiy 
Our compeny had ne means to limit ther If this situation is well estaLlished, are w 


nor just fied to demand wh ther the duration of lease granted as a remuneration for an 
anticipated expenditure Ought to remain the same when that expeuciture is exceeded 
by circumstances and by f+ers entirely independent of our will, 

We trust entirely to the spi it of equity o: the Goverument and the Chambers. 
fact» we have just related give to Ou’ position such an exceptional character that the 
proof of owr right imentiy shown by a single comparison of figures. 

On April 17th, the company possessed— 

128 jecomotive erzines ; and 47 remained to be delivered by contractors. 


The 
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102 tenders ; 7 do. 
421 carriazes of all c'asses; 19 do. 
141 woiking waggons; 25 do. 
684 waggons of every kind; 458 do. 


The nomber of eood« wargors will be brought to 2.610. 

The Lille and Dunkirk branch, of 82,979 metres, will cost 23 millions of francs. 
The Hazebrouck and Calais, 59,385 metres, and the Creil and St Quentin, 102,000 
metres; but the repor: does not rate the probable cost of these two branches. 
It hints that the temporzry line which has been abandoned by the leseee, is in- 
dixpensible for the transit between Rouen and Paris, through Calais; and the 
company is disposed to undertake it if the line is confided to them on certain 
conditions. 

From the Ist of May, the number of passenger trains will be increased to 26 
from Paris to Enghien, to 30 from Paris to Pontoise, to 18 from Paris to Creil, 
to 16 from Paris to Amiens, to 8 from Paris to Valenciennes, to 4 from Paris to 
Brussels, to 2 from Amiens to Valenciennes, to 8 from Lille to Ghent, and to 10 
f om Valenciennes to Mons 

Th report states, that if the joint produce of the working of the Paris and 
Orleans, and of the Paris and Rouen, is united for a quarter of a year, the mer- 
chandise represents 35 per cent. of the whole receipt, while on the Northern line 
it represents 54 per cent. 

The working requisites have been reduced to 42 per cent of the gross receipts. 
Ist, Because the materiel is new, and its maintenance easy; and 2ndly, Because, 
on account of the topographical site of the lines, \heir coke costs but 25f or 24f 
per 100 kilog at Valenciennes, a price much lower than on any other line of the 
kingdom. 

This report did not give much satisfaction to the shareholders, and the North- 
ern shares would probably have receded coneiderably had they not been power- 
fully upholden. On Dee 31, 1846, they had already expended about 125 mil- 
lions of francs, so that there remained but 75 millions out of the capital. They 
owed more than 60 millions to the government and to M. de Rothschild, and 
since that moment they have teken engagements for the construction of all their 
branches, so that it is already ce tain that this company will want at least 60 
millions above their capital. ‘They are demanding from the government a pro- 
longation of lease to 50 years, and then they would accept the obligations of 
con-tructing the littie line from Fampoux to Hazebrouck. 

It is probable th t this demand of the Northern company will be a new mo- 
tive for the minister to refuse the modifications which are demanded by all the 
companies. A new plan has been talked of for several days. The government 
would accept the engagement of paying back the paid-up calls of the companies 
who should be obliged to wind up their concerns before the next Parliamentary 
session, but the amount of the caution money should be forfeited and deducted, 
end the payment to the shareholders would take place in bons reyauz, instead 
of money, and those bons royauxr should be afterwards converted into the funded 
debt at 4 per cent or at 3 per cent. 

As, however, the minister has not yet declared definitively his intentions, 
and much doubt exists on this matter, the prices of these shares continue very 
low, and will not rally as long as the market is not relieved from its present 
uncertainty. 

Tae high prices of the Rouen shares have brought about some heavy sales for 
speculators, who real‘sed their profits. But this security continues to attract the 
public attention, and large investments have been made upon it 

The following are the variations of the railway shares from the 20th to the 
27th inst. 


The Rouen have improved at 950f, and are new as on the 20th, at 928f 75c: Orleans 
have ri-en 2f S0c at 1235f; V zon 21f 25¢ at 585f; Bordevux &f 75¢ at 517) 50¢: Lyons 
2 50e at 432° 50c; Sir -sturg If 25c at 430f; Havre have declined 6f 25c at 673f 75c; 


Marseilles 2f 50c at 772f 50« Northern 2f 50c at 623f 75c. 


HALF-PAST Four.—The market was very dull, and had a downward tendency. 
The particular letters from London were of a gloomy tenor, so that long-dated 
paper on London was slmost undiscountable. The rate of exchange fell at 
25f 174c for three months’ date, whilst it was improving at 25f 55c and 25f G0c 
jor cash and for one month. All the railway lines were also declining. 


but with its branches and its sidings, it will have a general length of 











THE ECONOMIST. 


| 











[May 1, 
The receipts of the Paris and Rouen railway for the week ending April 24, 
gave an increase of about 50,000f on the corresponding week of last year, but 
they have diminished 12,522f 50¢ on the preceding week of this year. ‘Phey 
produced 201,155f 30¢, viz. :— 








e. 6. 
85.93 05 
116,060 25 


For 15,°88 passengers 
For goods and merchandise......co00» 
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201,153 30 
The decrease in the receipts is chiefly owing to the revival of the navigation of the 


Seine, 

The Northern shares ranged to-day from 625f 75c to 621f 75¢, Orleans from 1,235fto 
1,232f 50c, Rouen from 930f to 925f, Marseilles from 770f 10 773t 75c, Havre 
from 670f to 671f 2oc, Bordeaux from 5201 to 516f 25e, Vierzon fiom 577f 5ée to 


582f 25, Lyons from 435f to 436f 25c, Nantes from 420f to 421f 25c, aud Strasburg 
from 428! 75c to 4271 50c. 


From our Belgian Correspondent. 
rhe Chamber of Representatives have been engaged for several deys on the 
discussion of the budget of public w rks. The most remarkuble incident has 
been the vote upon the establishment ofa railway direct from Brussels to Ghent. 
One of the deputies of the latter place had made a proposition to that effeet. 
Notwithstanding the opposition of the ¢ 
aflirmative 





abinet, the question was carried in the 
If the Belgian railway had been a private speculation, one could 
not but have approved this resolve; but in the actual state of things, the forma- 
tion of this new line is a financial absurdity, as it must infallibly destroy, in a 
great measure, the traffic on the old line. 

The continuation of the rise in the prices of corn has not diminished upon the 

selgian markets. At Antwerp, Brussels, Ghent, and Malines, the prices of the 

last week have remained nearly the same as the preceding, excepting rye, on 
which there has been a rise of 4f per qr; but there has been a rather firm advance 
on the other markets, and at the beginning of this week there was at Antwerp 
an additional rise, notwithstanding the supplies were very considerable; the 
average price of wheat reached 96f per qr. 

An immediate postponement of the bill on the free entry of corn is expected : 
a proposal will be made in a few days on this sub’ect by the government to 
the chan.bers. The public opinion is in favour of a measure greatly extended 
to those which have been pursued previously ; it attri! utes the inten-eness of 
the crisis in a great degree to the hesitations which the Minister has invariably 
shown to give more extended freedom to commerce, and the government, on its 
part, ought to.understand, that,in such a sitnation, trifling measures are in- 
efficient. It has imagined that it could force the prices of corn to return to a 
nominal limit, by importing some quarters of foreign corn, and throwing them 
on the markets to be sold in competition with the corn of the country ; this has 
not hindered the prices advancing in Belgium considerably above ‘hose of Eng- 
land. For the present, government has given up this mockery of relieving 
the severity of the pressure as far as regards wheat, it continuing it, however, 
on rye, but it is impossible that such an illusion can much longer be pursued. 

The statement of the commerce of Belgium during the three first months of 
the current year, in comparison with the same period of last year, presents the 
following facts :—Under the head of imports there is a considerable difference 
in the quantity of grain imported ; the total quantity of all sorts of corn only 
amounts, this year, to 71,000 kilog; last year it was 30,598,000 kilog. There 
is a difference of 10 less than 12,692,000 kilog upon the importation of wheat 
alone—the increase in the importation of rye, on the contrary, is 6,387,000 
kilog. The augmentation in tle import of cattle has been, with the excep- 
tion of sheep, about 400 head. There has been a large increase in the importa- 
tion of coffee, viz. 8,814,000 kilog against 2,311,000 kilog, and in that of cotton 
wool 1,705,000 kilog against 621,000 kilog. As regards the exportation there 
has been a remarkable increase on arms, coal, pig iron, wrought iron, machines, 
refined sugar, cotton and woollen cloths, window glass, and zinc. There is, on 
the contrary, a great diminution in the exportation of flax, yarn, and linen. 

The result of the working of the railway shows a most flattering uccount. 
The receipts for the month of March, which amount to 1,116,319f, give an in- 
crease, comparatively with 1846, of 190,000f, or more than 20 per cent. ‘They 
have regularly increased, since the commencement of the year, in the same pro- 
portion, which is so much the more remarkable, as the carriage of corn is gra- 
tuitous. 
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A treaty of commerce between Kelgium and Naples has been concluted. Bel- 
gium will, hereafter, be placed upon the same footing as France; it will have 
special relaxations in the importation of arms and machines, upon which a re- 
duction is granted on the existing duties of 20 to 30 per cent respectively. 


From our Leipzig Correspondent. 
Leipzig, April 24. 

THE FarrR.—Our fair continues to be avery bad one. The buyers from 
Bucharest have now begun to buy, because the sellers thought proper to sup- 
port them in their misfortune by new credit, without knowing if the sums due 
in this fair will be paid or not. The loss in Bucharest, by the fire, amounts 
from 25 to 30 millions dollars, ard 20,000 inhabitants are without home. All 
the other buyers continue to act very cautiously, because they want not the 
half of the quantity they are accustomed to buy here, and fley expect lower 
prices. They buy only to fit up their shops in some degree, and to show their 
customers that they have been at the Leipzig tair, and have fresh merchandises. 
Our manufacturers sell even at a loss, to have employment for their workmen 
during the summer. The leather market was very bad till its end, with 
prices 10 to 12 per cent lower than last fair. The fine qualities of cloth have 
been sold all at remunerating prices, but over the lower ones hung a very 
great gloom. The fur trade is yet quite dull, and a good business is not to be 
expected. 

!ne Corn TrapE.—The state of our corn trade is now very critical, because 
for ten or twelve duys the markets of the whole of Germany have been very 
badly supplied, and it seems that our stocks are now exhausted. Most unfor- 
tunately, the ports of Konig-berg, Riga, and Petersburg, where a great mass of 
corn is stored up, are yet closed by the ice, and the stocks at Danzig and Stettin 
are not sufficient for the coasumption of these towns. Russian and Poli-h corn, 
our only hope, cannot therefore arrive here before June. In s veral Prussian 
towns, as Eisleben, Halle, Mer-eburg, Landsberg on the Warthe, riots have 
already taken place ; but the most considerable in Berlin, where it continues 
since three days, and begins to assume another character, for shops and houses 
have been pillaged, whose owners are in no connexion at al! with the corn trade. 
Even the windows of the palace of the Prince of Prussia have been broken, 
The price of wheat is now 76s per qr. 

Tue Woon TRADE. - The business in Berlin is very dull, because the stock of 
wool there amounts only to 6,000 ewt, consisting of unclean Russivn fleeces and 
common German skin wools, which nobody wants. Good qualities of fleeces, 
and lambs’ wool. are in great request, but not to be had. In Breslau no change. 
The general opinion is, now, that the woollen trade hitherto must have been 
very good, because everywhere the stock of wool is so inconsiderable; that with- 
out the bad crop we would have this year the prices of 1844 ; that, if the present 
demand continues, the prices of the next clip will be five to eight dollars higher 
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THE MoneY MArKets.—The fluctuations in the share markets were very 
insignificant, and had no influence on the state of the money markets. ‘The 
discount is, in Frankfort-on-the-Maine, 3} per cent; in Vienna, 4 per cent; in 


Berlin, 44 per cent. ‘Ihe Saxon States have adopted the plan of the govern- 
ment to buy the Saxon-Bavarian railway A lown of 10 millions dollars, at 
4 percent interest, was, therefore, opened the Ist inst. ut Dresden and Leipzig, 
without the aid of the bankers, and with the faculty, repay its 
amount at any time, 7.¢., to reduce the interest to 3 per cent soon 
money markets will have a better feature Everybody in possession of 500 
dollars would therefore partake he 15th inst. it was full these payments 
and the bad fair, where scarcely the half of the sums due will be paid, are the 
reasons Why at present the discount here is 5 per cent, 
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: Empertal Warliament. 


HOUSE 


OF LORDS. 


Friday, April 23 
(Conts> ued from ’ s/.) 

Customs Dutres Britw.—The Earl of Clarendon moved the second reading 
of the Customs Duties Bill, and after stating the reasons which had indueed 
the government to fix the differential duty on colonial ruin at Od, instead of 6d 
as originally intended, expressed his regret that any of their lordships shoul 
think the interests of the Seorch distillers required further inquiry ; special pro- 
tection was claimed for them, but he could not see that they had made out any 
euse which «he house ought to eniertain. 

The Duke of Montrose moved that the matter should be referred to a select 
committee, and, in a speech of considerable length, went throughthe whooajd 


case of the Scotch distillers, whose chief grievance 
they sustained by Excise regulations, 

The Earl of Eglinton seconded the motion, and declared that the government 
was bound either to give the Scotch distillers the advantage of a higher differ- 
ential duty, or to release them from the fetters of the excise regulations, 
permit them to enter into fair competition with the colonial distillers 

Lord Campbell thought that the noble duke had failed in making out his case, 
and had no apprehension that the measure would cause a consumption of rum 
in prefvrence to whisky. 

The Duke of Richmond and Lord Stanley impressed upon the house the jus- 
tice of a thorough inquiry into the subject 

Earl Grey said, that the observations on the other side of the 
entirely failed in shaking the reasoning of Lord Clarendon. He had no 
hesitutiin in saying that he thought 6d would be the fairer amount of 
duty, though the government had fixed it at 9d, in order to conciliate the 
opposition. 

After some observations from Lord Monteagle in support of the amendment, 

The house divided, when the numbers were— Content, 57; non-content, 48 ; 
mujority for the bill, 9. The house then adjourned. 


he showed to be the loss 


and 


house had 


Monday, April 26 

ARMY SERVICE BiLL.—Earl Grey moved the second reading of this bill. He said 
that the defects of the system had long been acknowledged, and a series of mea- 
sures, of which the present was only a continuation, had been adopted for its 
improvement since the peace. The first fault of our military system was the 
extent to which corporal punishment was carried, and the indiscriminate way in 
which it was applied to all offences. Imprisonment was substituted for it ; owing 
to the necessary mixture with other criminals in the ordinary guols, it had been 
determined to build military prisons. ‘The noble earl then proved by statistics 
that there had been not only an immense diminution in punishments for all of- 
fences, but al-o a most remarkable decrease in the mortality of the army, even 
When on service in the colonies. The principle ofthe bill was to declare that for 
the future the British soldier should be enlisted, not for life, but for a limited 
time ; that was all the house would have to decide on the present occasion ; he 
felt convinced that as a general rule the limit of ten years would be found to 
work with perfect success. ; 

Viscount Combermere, spoke against the bill, and concluded by moving that 
it be read again that day six months. : 

The Duke of Wellington said - If I thought, with my noble friend who last 
spoke, that this measure was calculated to deprive the army of the old soldiers, 
I would be the first to oppose it ; old soldiers are absolutely necessary to the very 
existence of the army, and that without them the late brilliant -uccesses in India 
and China could never have been achieved, but the present measure is not likely 
to deprive us of those veterans. I sincerely wish that circumstances may enable 
us to diminish corporal punishment still more, and that at length it may be en- 
tirely superseded. As I do not believe that the measure will have the eflect ap- 
prehended from it by Lord Combermere—namely, the removal of the old soldier, 
therefore I entreat your lordships to adopt it. 

The Duke of Richmond gave the government credit for the best intentions, 
but confessed he looked with considerable hesitation as to the effect of the mea- 
sure. He thought great difficulties would arise 
ployed on foreign service. 
nent. 

After some observations from the Duke of Cleveland against the bill, 

Lord Stanley, was decidedly of opinion that the measure was one incurring un- 
necessary risk, and therefore most unwisely interfered with the best and most 
eflicient army they had ever had in this country. The noble lord then entered 
more at length into the question of enlistment, and concluded by advising the 
house to throw all the responsibility of the experiment on the government, and 
to refuse to agree to the second eading of so unwise a bill. 

Phe Marquis of Lansdowne spoke in favour of the bill. 

Lord Brougham attacked the measure, and advised the house to leave the 
English army alone. The observations of the noble Duke r¢ specting the “old sol- 
diers” were enough to awaken suspicions as to the con-« quences of the bill. As 
he h Id that the measure was needless, and that it would do harm instead of 
good, he felt bound to give it his mest strenuous opposition 

Earl Grey then briefly replied, and their lordships divided, when the numbers 
were: Conteits present 64, prcxics 44—108; 
proxies 41—94; majority 14. 

The bil was then read a second time, and the house adjourned. 


in the case of regiments em- 
The noble Duke said he sould support the amend- 


non contents present 53, 
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Tuesday, April 2 

Rovawu Assent.—The royal assent was given by commission to the fever 
(Ireland) Bill. 

ENCUMBi.H ED EsTaATES (IRELAND) BILt.—The Lord Chancellor moved the 
second moving of this bill. He said that though he was aware that it was a 
measure not only of great importunce, but of considerable difliculty, he trusted 
he should be able to show that if carried into effect, it would operate as a con- 
siderable relief to the condition in which a vast propo:tion of the landed pro- 


perty in Ireland was at present placed. A man had the apparent possession of 
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property, but when the matter came to be examined, it would be found that 
though he managed the property, the whole amount derived from it did not go 
to enable him te discharge ‘hose duties which properly belonged to property but 
went to pay the mortgagee, who, so long as he received his money, had 10 care 
of whether or not the land was kept in a proper and flourishing condition 
This was not only injurious to the preprietor, but was also a great nations] evil, 
because it interfered with the proper management and due cultivation of the 

The matter was a most intricate and difficult one for legislation, the more 
ecially asin Ireland the incumbrances extended to four or five individuals, 
‘hough the first incumbrancer, of course, held the title deeds, and could not be 
compelled to produce them, even though the mortgagee might wish to raise asum 
to pay off the original incumbranee, but could not do so until he proved his own 
title by the exhibition of the deeds. This being the ev:l which was cow plained 
of he would now state what wus proposed by the bill as a remedy. Their lord- 
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shi's were aware that the expenses attendant on proceedings in the court of 
chancery were exceedingly heavy; ne great and unnecessary expense arose from 
prep rig f r suits before they came into court. It was proposed tht instead 


of proceeding by bill and answer, application should be made at once by peti- 


tion, stating the fuets, aud praying that it should be referred to the master to in- 


quire into the cireumstanees; aud thus all preliminary expenses would be 
avoided. It was propo-ed that any incumbraneer should bea liberty to apply, 
nud as the bill stood, without limit. But that was obviou-ly open to danger, 
because if property was encumbered beyond its value the owner had no real in- 
terest for when it was sold it did not produce the amount for which it was 
mortgaged, and there would be the danger of getting a petition pre-ented mak- 
ing the estate cf le-s value, so the owner might become the purchaser He 
should propose in committee that this be altered, so that it could only take pluce 
Where it » ppeared satisfactorily to the master that the estate wus worth more 
than the incumbranees. The noble lord concluded by saying, that if this bill 


was acted on, landed property would be unincumbered 


Phe Marquis of Westmeath sad that the public gratitude was due to the 
noble lord for having having considered and matured this measure, which would 


be of incalculable benefit to Lreland. 

the Earl of Wicklow, in thanking the government for this measure, thought 
th re was none that would be more likely eventually to tend to the improvement 
of Ireland. 


Lord Ashburton was understood to approve of the bill, but to: 
of the details 

Lord Monteagle joined with his noble friends in thanking the government for 
the introduction of the till 

lheir lordships then adjourued. 


bject to some 


Thursd ry, April 29. 

BANK Restriction Act.—Lord Brougham asked the Marquis of Lansdowne 
what course the government were about to take as tothe pressure on the money 
market ? 

The Marquis of Lansdowne replied that the subject was receiving the most 
anxious consideration of the government, but at present he was not prepared to 
state the course which they proposed to take. 

Poor Revier [IRELAND BILL.—The Marquis of Lansdowne moved the second 
reading of thi- bill, and said that the measure was not to be considered as a@ 
permanent remedy, but only as an indispensable palliative for an overwhelming 
malady. It was not a bill for conferring a general and indiscriminate right to 
out-door relief. True it was that the calamities of Ireland had called forth an 
unexampled displvy of sympathy both at home and abroad, but the emergencies 
of the ea-e could be met by no casual charity however widely spread; and, 
after careful consideration, the only remedy seemed to lie in a qua’ified sy-tem 
of out-door relief, temporary in duration, and guarded from those aluses which 
it was to he expected would be its concomitants The noble lord then entered 
at length into the details of the measure, and concluded by moving that the bill 
be read a second time. 

The Earl of Clancarty had listened in vain during the speech of the noble 
marquis fur a» justification of the course which the government proposed to take. 
l'e thought the bill had been drawn up without sufficient reterence to the opi- 
nions and recommendations contained in reports laid before parliament; and he 
believed, in attempting to relieve the physical wants of the people, it would be 
injurious to their moral and social condition. The noble earl concluded by mov- 
ing that the bill should be read a second time thut day six months. 

rhe Earl of St Germans defended the bill. It was his conviction that the 
measure would be beneficial to Irelend. 

Lord ‘ on eagle spoke at considerable length against the bill. His lordship 
concinded by declaring his inteution of urging two propositions in committee— 
one for the omission of the clauses of the bill which introduced the principle of 
giving out door relief to the ab!e-bodied ; the other, which had been practically 
rejected in the speech of the noble marqu’s, providing agamst the perpetuity of 
a bill founded upon temperary and parti | causes. 

rhe Marquis of Clanricarde spoke in favour of the bill. 

The Archbishop of Dublin said he entertained a deep sense of the danger of 
this experiment on the labourers of Ireland, which once made it woul be diffi- 
cult for the legislature to retrace its steps, and therefore he trusted the mea-ure 
would not be made permanent without the greatest degree of caution and deli- 
beration 

Lord Stanley, in an able speech, expressed his intention of giving the mea- 
sure a qualified support. 

The Karl of Desart spoke in favour of some measure for the employment of the 
surplus labour of Ireland, as it would be quite impos-ible for any poor-law to 
succeed if the burden of supporting that surplus were thrown upon it 

Lord Brougham objeeted that this measure would afford no relief to the tem- 
porary pres-ure, while, on the other hand, it would create a permanent difficulty. 
He recommended that it should be limited in its operation for one year, or some 
other fixed period, and if found to work usefully, it might then be renewed. 
Great as would be the responsibility, and great as would be the peril to the pub- 
lic peace of doing nothing on the occasion, it would be a mere jest compared to 
the peril of sending over to Ireland a bill throwing on the occupier of the land 
the whole burden of this law. 

Lord Colchester should support the second reading, believing it to be the duty 
of every christian community to take care that noone perished from destitution ; 
but he could only support tne principle of out-door relief on the understanding 
that it should be only given when the workhouse was full, und there were no 
other mexns of affording relief. 

The question, “ that the bill be read asecond time,” was then put. and carried 
without a division. It was arranged that the committee should be taken on 
thursdav next, and the committee on the Encumbered Estates (Ireland) Bill 
on Tuesday. 

heir lordships adjourned at half-past twelve o'clock. 


Friday, Aj ril 30, 

Poor RreLieF (IRELAND) Binu. Lord Stanley hoped the government would 
give their attention to the sy-tem o' rating under this bill. For he feared that 
the effect of the present clause would be to give the power to the tenant, when 
rated on a merely nett sum, of charging half poundege on the gross amount. 

The Marquis of Westmeath said it was his intention to move an amendment 
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on this bill The otject of it was to facilitate pro lings in the mast 
office. 

Lord Dysart gave notice, that in commit on this bill, it 3 intention 
to move some amendments on the second clause, relating to the power given to 
the poor-law guardians to hire or to build | es for the reception of bl 
bodied poor ; and also regulating te re {to b I ito su persons 

REPRESENTATIVE PEERS OF COTLAND the Earlof I toun re »m 
that a select committee be appointed to take into considvration th x ng 
and regulations which 1 late to the elections of the Representative I of Scot- 
land. 

bell 


After some remarks by Lord ( 


ampodeil, 


The Lord Chancellor put the motion, which was agreed to; the Peers to cor 
prise the committee were nominated ; and next Monday, at two o'clock, fixed 
for the meeting of the committee. 

The M rquis of Lansdowne laid ipon the table of the house various returns 


by order of her Majesty 
Several bills were then forwarded a 


tag 
stage 


ge, and the house adjourned 


MOUSE OF COMMONS. 


Friday, April 23 





GOVERNMENT PLAN OF EpucAT ov.—Lord J. Russell, on moving that the 
Speaker leave the chair, in order that the house might go into committee of sup- 
ply on the educational grants, 

Sir W. Clay expressed his regret that the house had af irmed, last night, the 


proposition of Her M.j unusually large, because 


he was convinced th 


esty’s Government by a majority 


it it would Jead to great exusperition and animosity in the 


idment which he had meutioned 








country He rose, however, to move the am 
to the house last night, and which he supported by exactly the same reasons 
which he then advanced Hie concluded by moving, t t it xpeMent that i 
any plan for promoting the education of the people, by pecuniary assistance from 
the State, provision should be nmade thot in schools receiving such assistance tl 
opportunity of participating in all instruction other thon religious should be 
afforded to children whose parents may object to the religious doctrines taught 
in such schools 

Mr Christie gave his cord'al support to the minutes. Approving, as he did 





of the intention of the amendment just proposed, and being convinced that it 
was founded on a principle of toleration, it still appeared to him that the adop- 
tion of it would increase that unequal operation of the government plan vhich 


so many genilemen had expressed their apprehension He advocated the 
priety of all wing the Jews as well as the Roman Catholics to participate in u 
advantage of these grants 

Mr C. Villiers made 
by her Majesty's government, defending the principle of it, but condemning some 
of its details He could not join with those who objected to that scheme. He 
thought that the children of dissenters, in parishes which were too poor to sup- 
port two schouls, should be allowed to profit by the schools of the Church of 
England. 

Mr Forbes declared his intention of opp any system 
which the authorised version of the Scriptures was not used 

Mr Muniz did not find fault with this grant for the education 
of the poor, but with the principle on which it was founded. He could not sup- 


pro- 
I 


several observations on the scheme of education proposed 


of education in 


sing 


ihe amount of 


port any grant,in which all, who contributed to the taxation out of which it 
was paid, had not an equal share. He preferred a secular to what was culled a 


d the position that a secular was necess 


He concluded by declaring that 


religious education; for he deni 
godiess education g 
support the government measure in its present 

Mr Stafford O'Brien dealt very severely with the arguments 
the other Nonconformi-ts. 

Dr Bowring contended that good secular instruction must in itself be religi 
instruction also, and that such instruction could be best given without the inter- 
vention of the legislature. He also declared that he would support e.en a larger 
grant than the present if it were properly applied to the promotion of the cause 
of education. 

Mr Trelawney and Mr Brotherton their wish to render the 
Minutes of the Privy Coucil on this subject more palatable to all classes, and 
their readiness to support them in future in consequence of the inefficiency of 
the voluntary princi; le 

Mr Acland explained the reasons why he was inclined to vote for this grant 
and to support the minutes on which it was founded. The m 
ceived in a practical spirit, and contained an emphatic declaration, that it was 
not so much the duty of the state to educate the people as to see that the people 
were educated. He thought that the government, which provided the funds, 
had a right to prescribe and control the education which it deemed best calculated 
to make its citizens goo subjects and honest men. 

Mr F. Berkeley observed that, though this measure was now carried by accla- 
mation, not any very long time would elapse before th 
obliged come forward another to 
question against the government, which he gener 

Sir J. Pakington could not give his support to the amendment 
that it would be unwise and inexpedient to carry it, and to make t! 
the princi; le which it coniained compul-ory t to b 
the voluntary choice of those who were ut church to admi 
their schools the children of those who differed from its doct-ines 

Sir B. Hall thought, that after the division of last nig 
house to ende to render the of 3 
to all classes ; and with that view he should support 
Clay, which he d to be w concilist 

Mr Henley covld not understand 


rly a 


it was impossible for him to 





share 


f Mr Bright : 


us 


expre ssed 


minutes were ce 


gevernment would be 
He s} 
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plea of conscience, endeavour to force upon the members of the Church of Eng 
land this amendment, which it was quite impossible that they could conscien- 
tiou ly agree to 7 

Sir G. Grey expressed his hope, that clergy of the Church of Englan 
wuld rather fo low the advice given to t by Sir J. Pakington than t t 
given by Mr Henley, for he hoped that the practice of not enforcing the Cate- 
chism and Liturgy of the Church of | land on the childr of dis-enting pa- 
rents attending the national school , which was als dy the ease in m ol 
Would svon becom universal The G rime howe had 1 ntention 
making such p t mpulsory, f i b g er i ! t 
the « irs vhich I pursued l ( tine t i “ul na 
would be sistent with t lu ry pr which t ( t 
endva ! mike more eflectual 

M R . f vot cn . ‘ } + 
Sir W. ( us , t ' aa a 
the largest poss numl ifthe p ) i 
Majesty ’s I ent for r tor Is | ‘ the Ron Catho 
lies on t one } landtl Wesleyan Methodists on the « er lie would not 
interfere wit y man’s belief, neither would le take his money to propagate 
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error ; but he wou'd take it as a matter of policy to rescue the people from the | 
dep!oral ignoran which Sir R. Peel had so well described, and from the 
mass of guilt Which w s its c¢ iin companion In conclusion, he called upon 
the government to actont ju vithout any sectarian feeling whatsoever, 
to side with neither party, but co consult firmly and impartially the interests of 
ill Without exciting any of th heartburnings and jealousies, which the con- 
nuance of a conte the present wi tuin to eXasperate 
Lord John Russell, in ret ner to the mendment of Sir W. ¢ lay, reinarked 
that the prine’ple on which the Government had proceeded was to give assist. 
ince to different societies and schools, supported in the main by voluntary con- 
tributions Phe Government had begun in 1833 by giving aid tothe National 
} School Society and to the British aud Foreign School Society ; and that shut out 
avery considerable portion of the communit moug others, the Wesleyan 
Methodists and t toman Cathohe e years, however, the Government 





had listened to other cases, and had co red them as special Lut still the 





great mass of these applications would come from bodies belonging to these two 
great societies, which had made large pecuniary coutributions themselves, Now, 
the amendment of Sir W. Clay would, if carried out, put an end to the schools 
the National Society ; for that society would say that it was impossible for it 

to accede to a pro] sition whieh was directly con rary to its faith. It would 

| have the same effect on the schools of the British and Foreign School Society ; 
for their first rule was, that all the children in their schools should read the 
authorised version of the Scriptures, and their second was, that they should not 
read either crecd or catectism. He very much doubted whether with two such 
rules the British and Foreign School Society could receive any further public aid, 











| {this amendment were agr ed to. As the Government plan did not set up any 
model school of its own, the interposing of this amendment, to which neither of 
| these ‘ties would submit, would be quite fatal to this grant. He, 
the t Sir W. Clay would see that if he succeeded in his motion, 
he this grant for educational purposes to the certainty of entire 
| defvat 
| Capt. Harris supported the grant 
Mr P. Howard made a statement explenatory of the circumstances under 





| which the Roman Catholic bishops had applied for an interview with Lord John 
| Russell on the subject of these minutes, and «f the refusal of that application. 
Afier thanking Sir R. Peel for the generous sentiments which he had expressed 


Mr Howard con- 


Sir W. 


| last night towards his Roman Catholic fellow countrymen, 





| cluded by avowing his intention to vote in favour of the amendment of 
Clay 
Phe house then divided, when the numbers were— 
For the amendment 74 
| Against it 210 
Majority against it 136 


] house solved itself into a Committee of Supply In the committee 


100 


then 1 


000/ wes taken for educational purposes 


d 


a vote of 
The house then adjourn¢ 
Monday, April 2 
\ND MARRIAGES, &e, (SCOTLAND) BILLs.— 
swer to some questions, begged to say that it was not 
the 12th clause registration bill; he should 
l convenient despatch 
notice 


REGISTRATION oF Birtus, &¢ 
The Lord Advocate, in ai 
int to in 
press forward both bills 
G. Clerk was understood t 
omission of the 12th clause in the registration bill 
} Both bills subsequently went through committee pro forma, Were reported, 
} 


ind ordered to be 


in the 


th 


his ntion 
Ww 


Sir withdraw his with reference to the 


re-committed 

GOVERNMENT PLAN orf pucATION.—Lord John Russell,in moving the order 
of 11 ry, suid he hoped that in his er speeches he had made 1t distinctly 
understood that there was no intention on the part of the government to exclude 
Roman Catholics trom this grant, but that there was a necessity to frame a 
respecting them, which must be considered very carefully before it 
ted. Ministers would be ready to pay attention to this subject in 
a short time ; the that, so far as they were concerned, 
they had never entertained any intention to exclude the Roman Catholics from 
the benefit of nutes He thought that the grants shoud made as 
useful as possible to all classes of her Maje-ty’s subjects. 

Sir W. Molesworth then proposed his resolution, that “any minutes of the 


Committee of the Privy Council on Education, or other regulations, which ex- 


thed torn 


the 
fresh minute 


was promuilg 





and he assured hous« 


these n be 





clu Roman Catholics from participating in any grant of public money for 
purposes of education, by requiring in all schouls which receive such grants of 
public money the use of the authorised version of the Scriptures, are inexpe- 
dient, and ought to be rescinded.” His proposition was so simple and proper, 
that he could not conceive what odjections could be urged against it; but, as it 
might be said that the Roman Catholics did not require assistance, he entcred 


into some statistical detsils respecting the Roman Catholic children of the large 
towns of Manchester, Liverpool, and Bolton, and also of this metropolis, for the 

istanee of the state in their educa- 
s mucl the children of any other religious sect in this country. He 
had been tole 


hat this was neither the proper time nor form for his interference 
He 


for his resol 
to restore the 
to be on the 


purpose of showing th t they wanted the as 


i 

it 
maintained, on the cont: iry, 
ition was to make the government plan as impartial as possible, and 
e position in which they supposed themselves 


that this was he proper time for interference , 


Roman Catholics to t 
14th of this month 


Sir G. Grey had hoped that Sir W. Molesworth would have been content, 
after the declaration mad by Lord John Rus-ell that evening, and after the de- 
clarations made by other members of the gover:ment on a former evening, who 
stood pledyed to t ike this subject into consideration, and to carry into effect 
their own feelings and the general feeling of the hous upon it as early as pos- 
ible So far as the interests of the government were concerned, it w uld be 
more fi s advantage to have the minute laid upon the table at once than to 
ha it left ambiguous what the government was going to do when the different 

} members of it appeared on the Lustings. With this declaration he hoped the 
house would be satistied 

Lord H. Vane obs -rved, that from the speeches which had just been made by 
I 1 J hn Russell and Sir G,. Grey, it was qu evident that no long time 

uld se befo i minute would t ramed | the government to accom- 
pl object whit sir W. M sw rth had at heart Ile therefore recom- 

nded | » withdraw his resoluti the only effect of persisting in it 

would be to place many member parent ¢ diction with t views 
th I 1 alre y expressed on 1@ su t 

S RK ] 8s observed it ot m to Sil Vv. M 8 rth’s resolution 

( ) either fe butap aul t obj ction of prin- 

\ ! hut } ) e house w intended to pave the way t still 

rt ‘ ession \ ve it the most decided op} hn in this its very 

Sir R. Peel decla 1] ui no polit cal object int remuat ch he 
] 1 minutes that he doubted muc ether | larity 
4 be acquired t upportil he I ought them be liberal and just, 
ind theref d recommended the to the app: obation of parlian t After 
the statement of Sir G. Grey and ] iJ. Russell that they would peedily as 





| 





1847. | 





sible bring forward a minute deliberately prepared to include the Roman | 
Catholics, it was only right to give them an opportunity of preparing 
it without any compulsory obligation being placed upon them by a vote of that 
houre. ; 

Mr V. Smith hoped that the speech of Sir R. Inglis had at last opened the | 
eyes of ministers to the mistake which they had committed in excluding the 
Roman Catholics from these minutes, as it was now clear that Oxford would at 
all times oppose the education of Romun Catholic children | 

Mr M.J O'Connell, asa Roman Catholic. must regret that the Roman Ca- 
tholics had been excluded from these minutes, and thought that the government 
had infl.cted upon themselves more injury than they had on the Roman Catho- | 
lics by their transient illiberality 

Mr Law contended that the proposition of Sir W 
woul! negative all the be nefit of the government plan of education 
fore met it with the most decided opposition 

Mr Liddell declared his intention of waiting till Lord J. Russell 
forward the minute which he had promised on this subject, and of giving a 
decided negative to the resolution then before the house 

After some discussion, in which dlr Moore O’Ferrall, Mr M. Milnes, Mr 
Aglionby, Mr Bellew, Sir W. James, and Mr 8. “Ye: bert all concurred in requesting 
Sir W. Molesworth to withdraw his resolution and to place confidence in the | 
prom ses of ministers, and in wheh Mr Forbes and Mr Newdegate declared | 


Molesworth, if adopted, 
He there 


brought 


their intention of witholding their support trom any plan of education in which 
the uthorized version of the scriptures was not read by the scholars, 
Mr Roebuck observed, that he was very anxious to learn whether Mr 8S. Her- 
bert was correct in stating that the house would have an opportunity of expres- 
sing its opinions in the present session of parliament on the grant of aid to the 
Roman Catholics for educa ion. He therefore distinctly asked Lord J. Russell 
whether he intended to propose, this session, either that a special grant should be 
made for Roman Catholic education, or that the Roman Catholics should 
ticipate in this grant of 100,000/2 He then commented with great severity on 
the silence of Mr Shiel and Mr Wyse in thix debate) Where were 
quent gentlemen, who by their po-ition and their faith should be foremost in 
this figh' 2 He taunted ministers with having given 8,000,000 of the public 
money to conciliate the Roman Catholics of Ireland; and with making this | 
giant of 100,0001 which did not effect the personal interests o any Catholic, 
but did affect the religious feelings of every Catholic in the empire, a battle field for 
ignorance and prejudice, and a source of insult to the whole Irish people. 
Lord J. Russell observed, that the explanation given by Sir G. Grey of the in- 
tentions of Government had appeared so satisfactory to many members of that 
house, that they had been induced to leave the subject in the hands of Govern- 
ment, and tu tell Sir W. Molesworth that they must vote against him if he per 


par- 


those elo- 


severed in his resolution. Of that opinion were Sir R. Peel, Mr 8S. Herbert, Mr 
M. O’Ferral, Mr Bellew, and several other gentlemen He was satisfied with 
their confidence ; he was al-o satisfied with the distrust of Mr Roetuck, and 


} 
should therefore abstain from entering into any further explanations 

Mr Tl. Duncombe declared that, if he stood alone, he would go out in support | 
of the resolution of Sir W. Molesworeh. 

After a few words from Mr Brotherton, requesting Sir W. Molesworth to with- 
draw his resolution, | 
Sir W. Molesworth observed that the result which he wished to obtain by his 
motion was a practical result, and it was his duty to consider whether it would | 
be atta ned by a majority of that house in its favour. As Lord J. Russell and 
Sir G. Grey had both declared that they would endeavour to form a minute to | 

carry out his views as speedily as po-sible, many gentlemen had called upon him 
to withdraw his motion, and, among others, Sir R. Peel, for whose practical 
talents he had always felt the most profound respect. In full confidence in the | 
assurances which they had given him, he asked the leave of the house to with- | 
draw his motion. 

After a few words from Mr Bright, in refutation of a statement made by Lord 
J. Russell asx to his vote on a former occasion, 

Mr J. Collett objected to the withdrawal of the motion. 

After speeches to the same effe:t from Mr S. Crawford and Mr Hume, the 
house divided, when there were, in favour of the motion, 


Ayes eee ate ove ate 22 
Noes eee oes vee eee 203 
Majority against it - 181 


Mr Ewart then moved his resolution, that in districts where there is only one 
school receiving state supprt, children, whose parents object to the kind of re- 
ligious instruction administered there, may be admitted to the school without 
being subject to such religious instruction. 

Mr Aglionby seconded it 

Sir G. Grey opposed it on the ground that the principle of it was precisely 
the sume with that of the resolution moved by Sir W. Clay. 

A discussion of some length then ensued u)on it, in which Mr V. Smith, Mr 
Finch, \'r Adderley, Mr Hume, Mr Protheroe, and several other members took 
part. It was ultimately terminated by Mr Ewart allowing his resoluti@n to be 
negatived without a division. 

After a conversation between Sir G. Clerk, the Lord Advocate, and Lord J. 
Ru-sell, on the subject of the schools in Scotland, the report was agreed to. 


RAILWAYS, PIERS, AND HARBOURS (IRELAND).—The Chancellor of the Ex- 
chequer moved that the house go into committee on this bill 


In the committee the Chancellor of the Exchequer observed, that when the 
motion of Lord G. Bentinck on the subject of railways was before the house, he 
had not expressed any opinion adverse to the construction of railways, vut had 
only opposed the indiscriminate support of railways which Lord G. Bentinck had 
advocat d. The proposal which he had then to make wus of a very different cha- 
racter; for he did not propo-e an advance of money to any railway company 
which was not in a condition to borrow money by having paid up 50 per cent of 
its capital. He proposed to make a loan of 620,000/ to three railroads in Ire- 
land. ‘he first line was that of the Great South Western company in Ireland 
Its capital was 2,600,000/, and it had paid up 1,400,000/. It proposed to raise 
500,000/, to be expended between the present time and December next They | 
proposed to pay up in five or six instalments the same amount by fresh calls to 


be made on their subscribers, and to s to work 1,500 men within a fortnight 
after they had received the loan Nhe next line was that of the Waterford and 
Kilkenny company Dheir capital was 250,000/, and they had paid up 125,001 
They applied for a loan of 83,000/, and proposed to meet it with a fre-h call on 
their subscribers to the same amount lhe third line was the Dublin and 
Drogheda ling Pheir capital was 150,00( and 100,0 of it had been paid 
uy they applied for a loan of 36,001 After giving an account of ‘the dimi 
bution of expense which had al y tuken place on the relief works, and of the 
stil ther diminution w n t be expected upo h , he moved that | 
chequer bills to the amon of ¢20,0 be issued for tl purpose of being 
ad need in th proport is Whi ] had ce ibed tk h th i ls 
Cons ble d Ussi¢ t n 1 | \ 
an adver nthe present cond of Ir Ul ' 
and Mr Roebuck seconded an amendment t mal port } I 
rhis proposition was ultimately carried. The matter was adjourned till TPuesda 


rhe hcuse then adjourned 
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Tuesday, April 27. 

SEAMEN’S ENLISTMENT Act. Sir C. Napier moved for leave to bring ina 
bill to amend the Seamen's Enlistment Act, and in doing so took a review of 
the existing acts for the regist ation of merchant seamen, and for the enlist- 
ment of sailors, and pointed out the various defects which each of them con- 
tained. In order to remedy them, he proposed that the crown should be enti- 
tled by proclumation to ca!! 
classes, in time either of peace or war 


number of seamen, by sections or | 


certain 
After it had gone to the utmost extent 
navy, he proposed that the government 
should be entitled to cull out, first, the young men who were just out of their 
apprenticeship in the mereantile navy , that, if the number was insufficient, it 
should be entitled to call out those who were one year out of their apprentice- 
ship : then those who were two years ; and that the 
If the men thus 
have recourse to 
ships to discharge 


out a 


to get men to enter voluntarily into the 


then those who were three ; 
men thus called out should serve for three years in the navy. 
called upon to serve refused to come forward, he should 
impres-ment, but he wou!d call on the masters of 
all the men who refused to come forward, and would thus them without 
any other choice than that of entering into the royal navy. In the event of 
war taking place, the seamen thus received from the classes on bourd of the 
vessels of the royal navy should be entitled to a double bounty, whilst these who 
were not in any of the classes, and voluntarily ¢ me forward, should be entitled 
to a bounty After entering into various other details of his plan, he 
concluded by declaring his conviction, that we must either adopt this «ystem, or 


return again to the shameful system of impressment, which he in 


not 
merchant 





leave 


single 


condemned 


without secing it he could not undertake to give off-hand an opinion on so diffi- 
cult 
leave was then given to bring in the 
D CIMAL 
tion of a de 


a subject 
bill 

SYSTEM Or C INAGE.—Dr Bowring, 
ystem of coin 
force in most of the nations of the con 


after showing that the adop- 
which was now in 
a great public conveni- 
ence, moved that an humble address be presented to her Majesty, requesting that 
she would be graciously pleased to authorise the issue of coins representing the 
value of two shillings, being the tenth of a pound sterling, and twopence and two- 
fifths, being the hundredth part of a pound sterling. 

Mr 
of the carrying into 
beca made on the subject 22 years ago by Mr D 
the Royal Society. 

Ihe Chancellor of the Exchequer was not 
decimal currency ; 


cimal s 


and 
would be 


ge currency account, 


nent, 


the 
Mint had been very lax in no 


Hume seconded motion, and expressed an opinion that the officers 
effect a 


Geddy 


which had 
a committee of | 


report 
and 


SS 


unaware of the advantage of a 
but was afraid that the people «of this country had a strong 
predilection for their ancient system of keeping accounts. He had no objection 
to strike a two-shilling piece, as the first step in the experiment which Dr Bow- 
ring Wished to make; for, if the people did not like it, no harm would be | 
done 

After a conversation, in which Mr A. S. O’Brien, Mr Sheil, Mr Brown, and 
Sir G. Clerk joined, Dr Bowring accepted the offer of the Chancellor of the Exe 
chequer, and consented to withdraw his motion. 

Greece.—Lord J. Manners cailed the attention of the house to the present 
condition of Grevce. In 1832, when the king of Bavaria accepted the throne of 
Greece for his younger son, he stipulated that a constitution should be granted 
to that country; that France, Russia, and England should exch advance to it 
a loan of 800,000/.; and that the interest upon it should be paid by instalments 
out of the first proceeds of the Greek Exchequer. Eleven years passed away 
without any constitution having been granted to the Greeks, and without any 
interest having been paid on the loan to the allied powers. On the part of 
Russia and England, energetic remonstrances had been addressed to the Greek 
Government, for the purpose of obtaining the fulfilment of the stipulations made 
with the king of Bavaria. He then proceeded to show that by the connivance 
of the government of Greece in some cases, and by its active co-operation in 
others, acts of the greatest violence and extortion had been perpetrated on its 
subjects—that its finances had been most lamentably mismanaged—that its 
constitution had been most grossly violated ; and that by the open interference 
of France in the political management of the country, Greece had been reduced 
to a condition which must excite the astonithment and regret of the whole 
civilized world, and must lead to an unanimous expression of indignation and 
sorrow on the part of the British House of Commons. He was proceeding to 
denounce the unhappy influence exercised by France over the destinies of 
Greece, when 


| 
the strongest terms 
Mr Ward should not give any opposition to the introduction of this bill, but 


An hon. member observed that there were not 40 members present. 

The Speaker counted the house, and, having ascertained the numbers, ad- 
journed it. 

Wednesday, Apri! 28. 

JUVENILE OFFENDERS BiLu.—Sir J. Pakington moved that this bill be read 
a second time 

Mr Roebuck meved that it be read a second time that day six months. He 
objected to it on three grounds—first, because it tended to do away with'the 
system of a jury ; secondly, because the justices would have the power of adju- 
dicating in the cases that came before them in private; and thirdly, because it 
gave to two justices, and at last to one, on the confession of the party accused, 
the power of deciding in a summary manner. Those were powers which no body 
of men who wishe! to stand well with the community could desire to take upon 
themselves. 

Mr Bankes voted for the second reading of the bill; but observed that he 
could not support it in its future stages, unless it gave a direct and specific option 
to the party accused to appeal to a jury if he desired it 

Sir G. Grey observed that. though he did not dissent from the principle of 
the bill, he had, nevertheless, v« ry serious objections to its details He, there- 


fure, requested Sir J. Pakington not to press his bill during the present session ; 
for further than affirming its princip'e he could not go 


Mr Law and Mr B. Denison concurred in the application o+ Sir G. Grey to 
withdraw this bill 
Sir J 


not discern any 


ttention, and could 
small addition which this 


Vakington had considered this subject with great ¢ 


mischief that would arise from the 








bill w uld make to the exi-ting powers of magistrates 
After some further discussion, in which the Attorney General, Mr Packe, 
Mr Adderley, Mr R. Palme and Mr Protheroe supported the principle of the | 
bill, and Mr Henley and Mr B. Escott declaved their intention of voting against | 
its second reading, the house divided, when the numbers wer } 
For the second reading aus ; 
Against i eee : ‘ ave 23 
' 
} 

M rity ivou 
is then ‘ ’ tod | 
A'TIN re NUM I hy ) Bans M \ ding 1 me d that the | 
on th reading of the Rating of ents Bill be }] 
‘ 1 na ( ved t l it) ca 1 second time | 
t aay x months } 
r G. Gr stated that i ud en repres ed to him, since this bill was 


= 
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effect 


ment, 


house, that it would in vases have a material 


As a committee was now sitting upon the law of sett 


last before the many ¢ 





upon property 
which would also take into con-ideration the subject of rating, he could not 
assent to the second read ng of this measure 

Mr B. Osborne m a few observations in support of it 

Mr P. Scrope ob erved, that if this bill were made law, it would imp ou 
the tenants of the lower class of houses the nece f paying her t 
to indemnify the owners for the rates imposed upon the It would lik ‘ 
expose th owners of tl species Of property to an imcre e ot a ct ixati 
by means of the rates to which it would render them lable lie suggested 


n rural pari-hes should be exempted, 


tin town perislics 


that all houses under 5/ rent 


all houses under 8/ or 1¢/ re 





Mr Cripps and Mr V. Smith supported the bill 

Colonel Wood, Mr Bue Mr Carew, Mr Packe, and Mr Miles, supported the 
bill; and Capt. Pechell, Col. Sibthorp, \r Grimsditch, r Henley, Mr Aliix, 
Sir J. Pakington, Mr Hud-on, and the Atrorney-G yosel i 

The house then divided, when the numbers wer cond reading 
against it, 89; majority against it, i8 So the bill was los 

TENANTS (IRELAND) Bitv. Mr 8. Crawford moved the second reading of 
thi- bill 

Mr B. Osborne considered that it would be extremely ‘mproper for the go- 


root of pr 
of Ircland 


amass of bad cul- 


vernment to give a silent assent to this bill, as 
perty. He entered his solemn protest against extending te the sout 
the tenant right of Ulster south of Ireland was 
tivation and bad management that the bill be: 
that day six months 


it struck at tie very 


ihe whol 


Hie moved ad a second tim 





Mr Monaghan requested Mr S. Crawford, as the cretary for Ireland, and 
other influential members of the governme:t were unavoidably absent, to all 
the debate to b ourned for the present 

After some di-cus-ion, Mr S. Crawford reluctantly assented to the adjournment 
of it till Wednesday next 

The house then adjourned 


Thursday, April 29. 


Pusiic Accounts.—Doctor Bowring moved a series of resolutions declaring 


that it was desirable that the gross receipts of all the depart ents of ré nu 
should be paid into her Majesty’s Exchequer; that every department of reccipt 
be required to present an annual estimate of anticipated expenditure, and that 
such estimate be submitted to the sanction end approval of parliament. In 


support of these propositions he entered into a long examination of official re- 
turns to show that a annually e) 
pended in the different departments of government without being paid into her 


sum exceeding seven millions s‘erling was 
Majesty’s Exchequer, or subjected to any preliminary parliamentary sanction or 
control. He showed likewise that in the year ending the 5th day of January, 
1846, upwards of six millions were deducted by the various revenue depart- 
ments from their gross receipts, and were intercepted in their progress to the 
He proved also, by 
ference to the returns printed in the last session, that 909,610/ was received by 


Exchequer for disbursements in the said departmen s re- 


various departments of expenditure from sources independent of parliamentary 
grants, or issues from the Exchequer 
effect. 

Mr Williams, in the motion, observed, that Dr had 
brought forward so many startling facts that he knew not how the government 
could resist it 

rhe Chancellor of the Exchequer was not inclined to quarrel with the 
ciy les contained in the Re port of the Commissioners of Public Accounts, but re- 
minded the house that Lord Congleton, who had drawn up their report, had 
subsequently attempted to carry ou their mendations had found it 
to be impracticable to do so Since his time great advances had been 
simplifying the accounts of the country. Only last year a great improvement 
had been accomplished by Mr Goulburn, who had introduced a bill for a more 
correct and searching audit of the ac ounts of every public department. He 
assured the house that the present administration had no intention to retard 
the progress of improvements of this kind ; but with the heavy business which 
came before it last autumn, and which still occvpied its attention, it had not 
been able to carry out even the improvements which it contemplated 

Mr Hume said the report of the Commissioners of Public Accounts recom- 
mended that one uniform system of accounts should be kept in every depart- 


} 


He concluded with a motion to the above 


seconding Bowring 


prin- 


ree 





and 





made in 





ment. If that recommendation was correct, it ought to be carried nto effect at 
once 
Sir G. Clerk asserted that no sum was expended by any department of 


government without being subjected to public control 

Mr F. Baring made several observations on the mode of keeping the accounts 
in our different public departments. He admitted that uniformity of accounts 
was on paper the best system; but, on considering the best mode of carrying 
such a sy-tem into efiect some years ago with his lamented friend Lord Spencer, 
he had that advantage would be gained by it as would 
counterb»lance the inconvenience and expense which it would occasion to the 
public service. 

Sir J. Graham explained to the house the improvements which had been 
made in keeping the public »ccounts since 1831, and observed that he had him- 
self introduced into the Admiralty and into the police department of the Home- 
office the system of book-keeping by double entry, und that it had been attended 
by the mo-t beneficial resu'ts to the public 

Lord J. Russell declared that, although 
accounts he had signed the report of 1531, 
served in the public accounts, he was now convinced 
that the conclusion of Lord Spencer on that subject 
clusion 

Dr Bowring was satisfied by the 
had been a recog 
Clerk 

The resolutions were then by leave withdrawn 
Mr Hume for “an inquiry into the state of the navy 
1832 as regords the building, alteraticns, and repairs of her Majesty’s 

Since 1832 we had liunched twenty sail of the line, twenty-six frigates, 


discovered no such 


of the commissioners of public 
recommending uniformity to be ob- 
he had 


was the 


as one 


been in error, and 
more correct con- 
result of the debate on his motion, for there 


ition of sound principles in every speech except that of Sir G 


hug Navy.— moved 
since 

’ , 
Sips 
seven corvettes, thirty-one brigs, and various packets, ut a cost of twenty-two 
which the lle was 


in almost every instance great errors had been committed 


millions of money, of wasted 
prepared to prove, t at 


in the construction of these 


greater part was absolutely 
Is—that their stowave, floatage, 
that the alterations made in 
expense of those had 
ge which he brought, not against Captain Symonds, 


Vesse and iighting 
them had 


been enor- 


qualities had been altogether failures 


been interminable, and that the alierations 
mous Phat was the cha 
but against the various bowrds of Admiralty, which had aliowed such lameuta- 
ble proceedings to go or le then made spec allegations against the mal- 
construction of the Albion, the Ve:mmon, the Van the Hannibal, 
the Prince Albert, the Cumber and, the Goliah, and almost every ship recently 
built, and expressed a hope that the house would inquire into the truth of every 
allegation which he had uttered, and would put a stop to such a waste of pub- 
lic money in future. He then adverted to the failures of Cap ain Symonds in 


the construction of steamers of war. dwelling particularly on his blunders in 
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*, the Tuartarns, the Hermes, the Volcano, and the 








building the Gu nare the Bla 


Alvert and Victoria (her Majesty's yeeht.) He rexzretted that, after all the ex. 
pense which we had ineurred, we did not possess that number of fine ships which 
we should have had had we discurded quavkery from our navy, and had per- 


mitted ence to have its share in the construction of our ships. 

Viscount Ingestre, in seconditg the motion, impressed on the house the 
] »of calling upon our excellent seamen to perform their duties in infe- 
rior sh He considered that t blame of all the mismanagement of which 
Mr Hume had so justly complained, ought to rest upon that board of 
Adiniralty which appomted Sir W. Symonds tu be surveyor of the navy, 
vit t sceriaining previously Whether he was competent to the duties of 
his important office 

Mr Ward, though he had the efficiency of the navy as much at heart as 
either Mr Hume or Lore Ingestre, could not see how that efficiency would be 
promoted by granting either the committee or the commission of inquiry for 
which they moved No doubt much money had been misspenut, and many 
blunders had been ¢ mitted in the construction of our ships of wai, bus a 
cheek had now been put on our past errors, both of expense and of coustruc- 
tron, by t ippointment of the committee of reference, composed of the prin- 
cipal pupils of the school of naval architecture, Whose destruc:ion had been 
ymuch deplored; and that was a reason why he conceived the present not to 
be the proper time for such an inquiry as that now moved for. 

Sir J. Graham admitted at once that he was responsible for the appointment 
of Sir W. Symonds, who was an able, uprigh’, zealous man, as Surveyor of the 


Navy, and justified his selection of that officer Hie then proceeded to vindi- 
cate his conduct in abolishing the School of Naval Architecture Phe expense 
of that school had been very great the good produced by it very small. He 
t read various reports from naval officers, for the purpose of proving that the 

Vernon,” the * Queen,” t * Vanlua aud the * Co lingwood,” all of Sir W. 
yi ness constiu nh, were very good vend excellent vessels, 

Captain Berkciey detended Sir W. Symonds 

Sir ©. Napier contended that the waste of public money complained of had 
commenced long before Sir W. Symonds had been appointed to Ins present post, 
He then pointed out in detail the errors into which one Bo rd of Ad. iralty 


fallen, and coucluded by in 


after other h limating his inteniion of cordially 
supporting Mr Hume's motion. 
Mr Corry defended the late Board of Admiralty from the censure implied by 


the mot.on befiure the hous ihey had paid every attention to ship-building, 
with a view to the improvement of the navy 
After a bref reply from Mr Hume, the house divided, when the numbers 
were- 
For the motion ... sae — us ons 13 
Against it sae ise oe 66 
Majority against it i hee — .. 53 
The other bu-iness ou the paper was then disposed of, and the house ad- 
journed 


Friday, Apri! 30, 


RAILWAYS, Prers, AND TTARBoUKS (IKELAND) BILL rhe order of the day 
was read forthe second reading of this bil 

Mr Roebuck rose reluctantly to call the attention of the house while he stated 
the reasons why he was about to propose n amendment to the proposition of 
the Government the Chancellor of the Exchequer asked them to g» intu Com- 
mi tee of Supply, for the purpose of doing that which, in the early part of the 


session, he to'd the hou-e was in the highe-t degree inimical to the interests of 
the country. The Chancellor of the Exchequer then said, he thought an argument 
it be used of this nature, and one that was particularly applicable to the pre- 





sent 


question—that, although the sum of four millions only was demanded at 
tually the sum of sixteen m lions would be required, and that 
the plan would impo-e upon the government a task which he, in his character of 
Chanche'lor of the Exchequer, could not undertake Ihe right hon. gentleman 
went further than this, for he said that if th y went into the market to bor ow 
the money, they would go unfairly armed, sad affirmed that even if the plan was 
to be adopted, it would not give that amount of employment which the noble 
lord the member for Lynn affirme! that would give. Since the noble lord's pro- 
posul was before the hou-e,a change in a most important and vital particular 
was produced. At the time the noble lord made his proposal there was no 
alarm in money market. It was ouly But what was the 
situation of thecommercial interest at the time this measure is brought forward ? 
Was it not notorious, thut the noble lord at the head of the goverument was 
daily in communication with the great commercial interests of Liverpool, Glas- 


present, yet eve 


the apprehended. 








gow, and London? And yet, in this deplorable state of things the 
right honourabie gentleman, the Chancellor of the Exchequer was about 
to throw another additional burden npon the Bank. There was nothing 
in this measure to distinguish it from the one introduced by the no- 
ble Lord a short time ago, exce t the greater danger which they 


would now incur in carrying out its principles; for these companies would 
be unable to borrow money at a rate of interest which they would be able 


to pay. The Chancellor of the Exchequer also opposed the measure of the 
noble Lord, on the ground that the Government should not become money- 
lenders, And what a ftlamiog sword was wielded against it by the hon. 


gentleman, who 


the able-bodied. 


said that it would not employ the weak and disabled, but 
He suid, “We want relief for the poor and the aged, for 


women and children, as well as for the able-bodied.”. Those were the par- 
ties, he said, whom they could not bene: t by such means as those which 
the noble Lord sought lhe government said they had left nothing undone 
to provide employment for the indigeut poor; but entertaining that argu- 
ment, how could they now come forward with this extraordinary measure ? 
Ihe ,overnment proposed to lend 620,000 to Ireland, after they had ex- 
pended something like 10,000,000/, and when they had alre ucdy deranged, 


not only 


SOC 


the 1 condition of Ireland, but the social and monetary system 
of England by their unwise proceedin s 


The Chancellor of the Exchequer said that he would not dispute the abstract 


right of the hon. and learned gentleman to tuke the course which he had thou, ht 
proper to take upon the present occasion, but he believed it to be as irregular 


one, and one which would in future set a bad precedent for others to follow. 
He believed that the more correct-course would have been to go into con mittee, 
when it would have been his duty to make a statement as soon as the Speaker 
left the chair with referenve to this grant He hoped that the house would 
ayree to go at once into committee, and then in accordance with the forms 


te 
which had been established in that house, he should avail himself of that oppor- 
tunity of muking such a stateme 
well able 


houss 


tas the hon. and learned genth man would be 
tounswer. At present he declined saying anything further, until the 
itse f into committee. 

Phe gallery was then cleared for a division 


resolved 


lhe house having divided, there appeared 


For the amendment 14 
Aguinst it 203 


Majority ies - ais 189 
Phe amendment was consequently negatived. The house then resoived itself 
into committee on the bill. 
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the Marquis « f Lansdowne, Lord Cottenlam, L rd John Kussell, Sir George 
Grey, Viscount Palmerston, Ea:l Grey, Sir Charles Wood, the Earl of Auckland, | 
the Earl of Clarendon, the Marquis o! Clanricarde, Lord Campbell, Earl Spencer, 
and the Duke of Norfolk. The Queen gave audiences to Earl Spencer, the Mar- 
quis of Lansdowne, and Lord Jchn Russell } 
Her Majesty gave a juvenile party on Monday afternoon,in celebration of the 
birthday of H.R.H. the Princess Alice. Her Majesty the Queen Dowager, and 
H.R.H. the Duchess of Kent. ‘Ihe nobility and gentry, who haa been ho- 
noured with invitations, arrived at four ‘clock at the palace, accompanied by 
the juvenile me. bers of their respective families } 
The Queen held a levee on Wednesday afternoon in St James’s Palace. Her 
Majesty and Prince Albert arrived from Buckingham Palace at two o'clock, 





with the ladies and gentleman of the r yal suite, in four carria es, escorted by 
a party of the Life Guards. Her Majesty had adinner party on the same day 
at Buckingham Palace. | 
A cabinet council was held on Saturday afternoon at the foreign office. The 
cabinet sat two hours. | 





METROPOLIs. 


gave a grand entertainment to Her Majesty’s Judges. 

Sie RoBperRT PEEL’s Pictruxes.—Sir Robert Peel, on Saturday last, admitted, 
by engraved cards of invitation, unwards of 500 noblemen and gentlemen to 
view the pictures in his house in Whitehall gardens. 

PALACE OF WESTMINSTER.— lickets to see the new House of Lords, in 


ENTERTAINMENT AT THE MANSION-HOUSE.—On Wednesday the Lord Mayor 
| 


the Palace of Westminster, will be issued from the Lord Great Chamber- 
lain’s office every Wednesday, between the hours of ten and four o'clock, for 
the subsequent or any other Saturday. Each ticket will admit the bearer | 
and three other persons. All applications for tickets must by made _ per- 
sonally, or through a responsible agent, as it will be impossible to send | 
tickets or answer written applications. Gazette. | 
MONETARY AFFAIRS.—MEETING OF MERCH \NTS.—A meeting of merchants | 
and bankers was appointed to take place at the Hall of Commerce yester- 
day, on the subject of the state of the money market After waiting some | 
time, a message was brought from an influential banker, that in consequence 
of the debate that would take place in the House on the subject, and the | 


large purchase of stock by the Emperor of Russia, the meeting had better 
stand adjourned for a few days. 

F mine Revier Funp.—The British Association at the South Sea house for 
relief of the famine in Ireland and Scotland have made their report of the re- 
ceipt and expenditure, showing that up to Thursday the total amount of sub- 
scriptions is 356,970/ 16s 11d, of which 63, 





730/ has been transmitted to Scotland, | 
expended in the purchase of provisions; for Ireland 183,225/; clothing, 4,350/; 
money sent, 10,0002; and for seed, 18,073/. Total expenditure for Ireland and 
Scotland, 285,770/ 13s 6d, including clerks’ fees, &c, leaving a balance at the 
disposal of the association of 101,200/ 3s 5d, 

rue Common Councin.—A court was held on Thursday, at which the re- 
port of the Police committee upon the salary and other emoluments of Mr D. W 
Harvey, the commissioner, was received rhe report recommended that Mr 
Harvey's salary should be increased to 1,000/ a year, that he should have an al- 
lowance of 200/ a year for a house, and be permitted to reside anywhere within 
six miles of the Exchange. The report spoke in the highest terms of the effi- 
ciency of the force, and the value of Mr tlarvey’s services. Mr Alderman 
Wood moved that these recommendations be agreed to, but after an animated 
debate an armyendment, moved by Mr H. L. Taylor, was carried, and the increase 
of salary &e, negutived. 

COURT oF ALDERMEN.—THE SKIN-BROKENS OF THE CITY orf LONDON.—A 
court was he d on Tuesday, principally for the purpose of sitting judicially upon 
the matter in dispute respecting the skin brokers of the city of London 
The subject came before the court on a petition from Mr Stephen Stuart 
Curtis, who, having purchased a lot of hides at a public sale in the Com- 
mercial Sale rooms, Mincing lane, on the llth of February last, com- 
plained that he had been compelled to pay one-half per cent on the purchase | 
money to Messrs Goad and Rigg, brokers of the city of London. The petitioner 


161 
278 Ra.lwoys (amount expended in the cost of con-truction, &c.); return. 
306 Pub ic income and expendi. ure (balance »1! ) Cue t 
10 bill; removal anmendivent 
29x National debt; account 
129() Local acts; report of theadmiralty; part 9. 
164()6) Railway bills (group So. 1); re ort of commissioners 
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164(18) do (group Ne 9) do 
164(19) do (group No, 50) d 
Court and Aristocracy 
‘ our é n é Vl ‘a e? 
The Queen held a Privy Council at three o'clock on Saturday afternoon at 
Buckingham Palace. It was attended by his Royal Highness Prince Albert, 


THE ECONOMIST. 


Rae 

503 
stated, that he was informed and believed that Messrs Goad and Rigy charged 
to and received from their principsl (the seller) the customary brokerage. and 
subinitted that the charge of double brokerage, against the buyer as well as 








aguinst the seller, was contrary to the civic laws and usages. ‘The written 
atement drawn up by Messrs Goad and Rigg, in answer to this complaint, 
set forth that the charge of one-half per cent against the buyer was just and 


legal, recognised by decisions of courts of law, and existing in the trade for up- 
wards of 100 years, that ou the occasion reterred to they acted as uuctioneers 
and factors, and not as brokers, in the strict legal acceptation of the term, and 
they enclosed an opinion of counsel in support of their view. ‘They also an- 
nexed « letter addressed to Messrs Anning and Cobb, of Lime street (brokers), 

hy 


who applied for the names of their principals in some recent sale-, declining to 


do se, on the ground that the application originated out of the disputes at pre- 
sent pend After having heard some argument 
upon the case, the court ordered the chamber to be cleared of strangers, and 
continued in deliberation for a considerable time. At alate hour the parties 
were Called in, and unformed that the court would resume the consideration of 
the matter on Tuesday next, to which day it stood udjourned 
number of mercantile men, of the first re sp ctabilit) » Were present, 
CRIMINAL RETURNS OF THE METROPOLITAN PoLice Fore rhe seven- 
teenth annual return of the number of persons taken into custody by the metro- 
politun police force, and the results of the past year, with comparative state- 
men s, fromthe years 1831 to 1546, inclusively, has been published, from which 


ng as to the double broke 





A great 


it appears that the total number of persons taken into custody fur the various 
offences for the year 1846, Were 62,834; of this number 42,269 were males, and 


1565 femal Out of this nuinver were discharged by the magistrates 19,138 
mules and 11,951 females Ihe age at which the greatest number of offences 
were committed was between 20 and 25. Of the number of persons tried and 
convicted out of tl BSZS, 2,087 were mak and 841 females. Out of the 
62,534 there were of males who could neither read nor write. 12,711; females, 
1512. Read only, or read and write imperfectly, 24,536 males 10,634 females. 
Read and write well, males, 4,222; femules, 410 Superior inst: uction, males, 

»:; females, 9. Since the estal 


lishmeut of the new police, the numbers taken 
into custody were :— 


be rsous person persons persous 
1F31 ... 72 824 | ROH 4. G.A74 | 18 9 ... 65,965 1843 ... 62,477 
1832 ... 77,543 | Is 63,384 84)... T0717 | 1844 ... ¢ 22 
1833 ... 69,959 1837 64.116 1841 ... 68,961 | sid 23 
1834 ... 64,269 1838 ... 63.936 1842... 65,704 =| 1°46... 62.034 


GOVERNESSES’ BENEVOLENT INSTITUTION. The fourth anniversary of this in- 
stitution was celebrated by a public banquet, at the London Tavern, on Wednes- 
day His Royal Highness the Duke of Can bridge presided. The president, in 
introducing the usual loyal toasts, announced that the Queen had consented to 
become a patroness of the ixstitution, and had forwarded a subscription ot 50/ to 
the funds, 






Hie et. ted that upwards of 400 distressed governesses had been as- 
sisted during the last year with a um of 559/; that 10,000/ had been invested in 
tiie funds to found annuities for ever for aged governesses: that nearly 30,0004, 
the savings of about 300 governes-es, had been placed in Government securities in 
their own names; that a home had been opened for disengaged goveruesses in 
Harley street, in which nearly 100 had been received in the first year, upwards 
of 2,000/ having Leen paid for the lease and furniture; that in the registry 
otfice 700 names had been regi-tered, free of expense, in seven months, one-half 
of whom got engagements afterwards. ‘Ihe Rev. David Laing, the honcrary 
secretary, read a list of subscriptions and donations for the current year, amount- 
ing in the entire to 1,795/ lis 

MORTALITY IN THE ME1ROPOLIS.—Number of deaths from all causes, regis- 
tered inthe week ending Saturday April 24, 1847:—Males502 . females, 497; 
total, 981. Births in the week Males, 718 ; females, 699; total, 1,417. 
Population enumerated in 1841, 1,945,211; average weekly deaths, 1842-46 
(five springs), 914. 
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PRESTON.—STATE OF TRADE. In addition to the mills noticed in our last, 
Messrs Catteralls’ have commenced working sh rt time. We hear of the great 
probability of several other firms following their example.— Preston Chron cle. 

REPRESENTATION OF NEWARK.—Lord John Manners has announced to the 
electors of Newark that, when a general election arrives, he shall not solicit a 
renewal of the trust confided to bim in 1841. Mr John Manners Suttou has of- 
fered himself as a candidate. 

THE IMPENDING MONETARY CriIsis.—-There was a meeting at Liverpool, on 
Wednesday, of the East India and China Association, tor the purpose, it is 
stated, of sending a deputation to government respecting monetary affairs 
Reporters were not admitted. 

tHe Money Crisis. A meeting of the bankers, merchants, manufacturers, 
and traders of Birmingham, convened by advertisement, was to be held in the 
large committee-room of the Town-hall yesterday, “ for the purpose of advising 
on the present derangement of our monetary system, and on the best means 
of averting the calamities which have invariably been the consequences of such 
a state of affairs.” From the origin of this “ move,” signed as the circular is 
“ Thomas Clutton Salt,” there is no doubt but it is an attempt to revive the 
currency no-trums of Mr Thomas Attwood 

THe Epucation Minvutes.-—On Wednesday evening a very numerous meet- 
ing of the Catholics of Liverpool and neighbourhood, was held at vhe — usic hall, 
for the purpose of expressing their indignation at the unjust exclu-ion of their 
body from participation in the grant for educational purposes. Richard Shel, 
Esq., occupied the chair; and the audience was addrrssed by the Rev. Dr 
Youens; John Rosson, Esq.; the Rev. Dr Appleton; Dr Collins, und several 
other gentlemen. 





Resolutions, strongly expressive of their feelings, were una- 
nimously passed. 

ATTEMPTED REDUCTION OF WAGES, AND STRIKE OF THE WORK-PEOPLE.— 
At Leeds. within the lust few days, the work-peop'e employed by Messrs J. Wil- 
kinson and Co., and by Messrs W. B. Holdsworth and Co., both of Hunslet, near 
| eeds, flax-spinners; and by Messrs Boyle, Gill, and Co., of Leeds, flax-spin- 
ners; have had notice of the intention of their employers to reduce wages from 
the commencement of the present week As these are the only firms of the 
many in the town and neighbourhood enga.ed in that branch of business who 
have attempted a reduction, and as the workmen declare themselves unable to 
see the necessity for such a proceeding, especially having regard to the high price 
of provisions, they have declined to submit to the reduction, and have struck 
work. Several hundred hands are thus out of employ in the flax trade.— 
Morning Paper. 








SCOTLAND. 


DeaTH or THE Duke OF ARGYLL.—This venerable nobleman died at In- 
verary castle on Monday morning, in the 70th year of his age. In early life he 
entered the army and served under the Duke of York and Sir R. Abercomby 
in Holland. He afterwards represented the county of Argyll for upwards of 
20 years. He retired from parliament about the year 1821, and chicfly resided 
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at Ardencapel castle, his seat in Dumbartonshire, till his accession to the title 
on the death of his brother, the sixth duke, in 1839. Hewas a fellow of the 
Rova | Sucieties of London and Edinburgh, and Knight of the Thistle. He 
is succeeded in his estates and honours by his only son, George, Marquis of 
Lorne. 

BANK Restriction Act. It is understood that upwards of 2,000,000/ of 
gold are held by the Scotch banks alone, which are wholly useless in Scotland, 
no one ever wishing to see a sovereign in that country. In the Edinburgh 
Stock Exchange a resolution has been come to, and petitions have been 
prepared for presentation to parliament on the subject. It is added, that all 
Scotland will be moving in this question in the course of a few days. 

Spurious Coprper Co1in.—A large quantity of spurious pennies has been dis- 
covered in a clothes shopin Glasgow. ‘They belonged to a person named Han- 
ley, who had brought them from Ireland, and who has been committed for trial 
They are all of one date, «und appearently from acommon mould 
metal is inferior, and, as a matter of course, light in weight, but the general ap- 
pearance is not such as would create suspicion 

THE SABBATH TRAINS.—In consequence of a requisition presented to the 
Lord Provost, signed by 142 merchants in Glasgow, a public meeting was held 
in the ( ity Hall, on Tue sday last, to consider the propriety of pelltioning parlia- 
ment to make it imperative on railway companies to afford facilities for tra- 
velling on Sundays. In many ofthe pulpits, on Sunday, intimations were made 
for the purpose of producing a muster to defeat those who were disposed to fa 
vour the Sunday trains Before eight o'clock, the City Hall, which is the 
largest room in Scotland, was densely crowded, accommodating fully 5,000 per- 
sons. The leaders of the Sabbatarian party, consisting of Dr Hill, late Modera- 
tor of the General Assembly, Dr Buchanan, of the Free Chureh, and others, also 
took their seats on the platform. Mr ..ndrew Paton rose to propose the resolu 
tions, which was the signal for the most terrific hootings from the Sabbatarians, 
answered by the cheering of the requisitionists. Mr Paton proposed a series of 
resolutions in favour of Sunday trains The uproar from eight till eleven 
o’clock prevented one word of any speaker from being heard. About midnight 
the chairman, Mr Brown, dissolved this very disorderly meeting 





IRELAND. 


Lorp BESSBOROUGH’S ALARMING ILLNESS.—We subjoin the 
accounts (received last night) of this very painful visitation :— 

Desuin, April 28.—Sir Philip Crampton was in attendance upon the Lord 
Lieutenant up to a late hour lust night, and the answer to inquiries concerning 
his Excellency’s health was, that “he was nothing worse.” There is but little 
hope of his Excellency’s recovery. The Mai/ of this evening says :— 

lt ws now venverally under-teod that his Exceliency has, for the las: six months, been 
under treatment for aneurism, and that more recent symptoms of hydrothvrax have 
precipi‘ated the event which, from the belietin issued this morning at the Castle, we 
fear there is but too much rees on to apprehend. 

Our announcement on Mor day was succreded by a night of comparative ease, and we 
hoped that his Excellency might have rajlied ; but, as the hours of Tuesday crept on 
without any deci ed improvement of thesym toms, the prospects of recovery decreased, 
end we are unaffectedly sorry to add that the bulletin issued this m-rning at nine 
o'clock san in the following terms ;— 

* April 28, 1847.—H is Excellency continues in a very precari 

‘Lhe latest bulletin of this afternoon was as follows :— 

“He. Exeetlency continues 'n a very p ecarions state up o holf-past two o'clock.” 

WEDNESDAY, 11 o'clock, p.m.—' he Lord Lieutenant continues in a precarious 
state, and this is the latest account from his medical attendants. Great sympathy 
is felt on this occasion, as his Excellency’s illness so suddenly assumed an 
alarming aspect. He may, however, it is hoped, rally, as the syniptoms are not 
acute, and a good night would give him some strength. 

THe FEVER OF FAMINE.—The provincial accounts show that fever is still 
increasing. A malignant fever bas invariably been the attendant of famine, or 
even of a general scarceity of f od in Ireland. 

REPEAL ASSOCIATION.—The rent for the week was announced at Monday's 


mecting to be 19/ 11s 3d. 


most recent 


us state.’ 





FOREIGN AND COLONIAL. 


FRANCE. 

The Paris papers of Thursday brought the termination of the debate in 
the Cham er of Deputies, on the motion of M. de Remusat for reform of the 
Chambers, which had been under discussion since Monday last. On a division 
the numbers were— 


For the motion... ie ove ove new pee oo. 170 
Against it eee jan ove we 219 
Majority for Ministers ... ove 19 


The project of M. de Remusat, for the exclusion of placemen from the French 
representative chamber, was lost on a division, which took place on Thursday 
evening. The opposition journals of that day give the following analysis of the 
vote :—Majority: placemen, 129 ; independent deputies, 9@ total, 219. Mino- 
rity: placemen, 34; independent deputies, 136 total, 170. Absent; place- 
men, 29; independent deputics, 41—total 70. Until 192 placemen can be in- 
duced to vote themselves out of the chamber, there is little hope of this reform 
being re lised. The present result justifies the observation of M. Thiers, that 
“ the majority consists of government functionaries.” 

An animated debate took place in the Chamber of Deputies on Saturday on 
the subject of the abolition of colonial slavery. Petitions in favour of its imme- 
diate and unconditional abolition without compensation to the slave-proprietors, 
bearing 11,000 signatures, were presented to the chamber 

-The current account of the Treasury with the Bank of which had 
fal en of late to 4,000,006 of francs had again risen to 35,000,000f rhe eleva 
tion to 5 per cent of the interest on Treasury bonds, greatly contributed to draw 
money into the government coffers. The cash on hand in the bank has again 
rhis fact, 


] rance, 


augmented in a great proportion observes the 77 
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By the Peninsular and Oriental Company’s steamer Jberic, we have intelli- 
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gence from Gibraltar to the 15th, Cadiz 16h, L sbon 21st, Oporto 22nd, and 
Vigo 23rd ult. 

The British envoy and admiral, though promising, at first, merely to protect 
the person of the queen from violence and her palaces from fire, at the same 
time offered counsel to her Majesty in a series of propositions. 
follows : 


These were ag 





i. That theconstitutional charter with all its political and individual guarant eg 
without restriction should be put :n force «nd fai hfully executed 

» That the Quen shou'd hime a ministry composed of persons whose good charac. 
terand political sentiments may offer larantees to public opin on, and who may 
in no manuel themselves adherents to the -ystem pursued since the 6th of 
October 


3. That the national Cortes should be convoked as soon as possible. 
4. That 


ii the measures decreed by the minut-ters in the name of the Queen, in de- 
fiance of the legal power conf-1reo by the charter, should be declared void. 
5. That all appow-tments, however, &c , wade of late. be annulled. 
6 T.atal the unfertuvate people transported to Africa should be restored to their 
country an to their families 
7. In case of the Queen’s accepting these con ‘it‘ons, the British government will use 


its ul mos: effo ts to herence to he 


rhe Queen hesitates to accept these conditions 


rocure general a government 

Count Mello, at the head of 
the insurgent force south of the Tagus, is about to advance towards Lisbon. 

Itis also reported that the Queen had changed her ministry, and that the Bri- 
tish marines had landed. 


SPAIN 

Phe King Consort has been at length persuaded to adopt a more becoming 
, ut least as fur external appearances, fur he attended the 
Queen on hor-eback in her promenade on the 19th, this being the first time for 
several weeks he has been seen in company with her Majesty ; but he has since 
relapsed into his former retirement, his farther and sister being substituted as her 
Majesty’s attendants in her public appesrances 

The King is reported to have intimatcd his personal request to the friends of 
General Serrano, that the General immediately return to Madrid from 
Aranjuez, whether he had gone for the restoration of his health. ‘Ihe General 
had accordingly arrived in the capital 

lhe rumour of the intention of General Narvaez to decline the embassy to 
Paris, is definitively contradicted, the General having officia ly communicaied to 
the senate the absenting himself from the sessions of that body, by reason of his 
appointment as ambassador of the Queen of Spain to the French court. 


cours as regards 


shou'd 


UNITED STATES AND MEXICO. 
week we have ..ad several arrivals from America. 
Mary Ann and Ashburton, viz. orton the 6th, and New 


The latest dates 
York the 


During the 
are by the 
9th instant 

These papers contain detailed accounts of the battles fought near Saltillo. 
They also furnish the important intelligence of the safe landing of (ien. Scott's 
force at Vera Cruz. This city has been cut off from all communicat'on with the 
surrounding country ; the water pipes have been destroyed, and nothing is left 
for the inhabitants to do but capitulate. General Scott, however, had been un- 
able to land his heavy artillery, owing to the tempestuous state of the 
weather. 

These papers also contain accounts of further fighting between the Mexican 
General Urrea and the American General Giddings, in which the former was 
defeated 

The Philadelphia correspondent of a morning paper reports that— 

A merchant of thix city has received « letter from his partner at Montgomery, Ala- 
bama, which states that Just as the ma] was leaving, an express had arrived from New 
Orleans, which stated that “*‘ General Scott has been killed, General Worth dangerously 
wounded, and the Ala ama Kegiment cut to pieces, before Vera Cruz!" The lett r from 
Montgomery is dated April 2,and the New Orleans | apers of the 30th say that the ship 
Oregon Was below a! that port, with three d ys’ la er advices from the Gulf. The above 
unfortunate intelligence, if true, might be her news, It is placardes at the Ledger, In- 
quirer, limes, and other bulletins in the streets of this city, aud has created a deep sen- 
sation. 

The same writer adda, 

The results of the campaign against Mexico are likely to exercise an important influ- 
ence upon the political affairs of the United States. Gene:al Zachary tay or, who. be- 
fore the war, W.s comparatively obscure and unknown, isnow the hero of the day, 
Judging from the prese: t indications, sheuld he su: vive the war, he wi.l be elected to 
the presidency n 1848, by an overwhelming vote He has alreidy been nominated for- 
mally by a lesding Whig journal of this section of the Union, and this nomination has 
been responded to by several other prints, as well as in three or four public mectings. 
Nay, at the mowent I write. preparations are in progreas for a“ gener»] town meeting 
of the citizeus of Philadelphia” for the pu: pose of nominating General Taylor for the 
presidency. 

——SSSSSSEE SS 


TAXES IN HANOVER.—The King of Hanover has just abolished the duties 
imposed on butchers’ meat, and on the grinding of corn, as pressing heavily on 
the labouring classes. They are to be replaced by new taxes, the nature of 
which is not yet stated 

GERMAN Y.— BERLIN, April 19.—The Spener Zeitung says that the states of the 
Zollverein have agreed not to renew the treaty of commerce and navigation, con- 
cluded on the 2d of March, 1841, with Great Britain. 

Rome, April 9.—A most diabolical plot to murder the Pope has been disco- 
vered. It was firat found out by the French ambassador, and he revealed the 
names of the conspirators to the Pope. A Cuapuchin presented himself for an 
audience of the Pope. His Holiness requested his name ; this he gave boldly, but 
before be ing admitted, the Po; e looked over the list of the conspirators and found 
He immediately called for six carbineers, who, 
and on searching him found he had a 
The Capuchin 


the name ofthe Capuchin there 
on the Capuchin’s entrance, seized him, 
brace of loaded pistols and a poisoned dagger about his person 
was conyeyed to prison. 





MISCELLANEOUS. 





DEATH OF THE Bisuor oF Sopork AND MAN.—The Bishop of Sodor and 





Man (Dr W. A. Shirley) took place on We uous) Week last. His lordsbip 
was the B mpton lecturer of the present year, and had delivered only two of 
t lectu wher course “as thus ev terminated 
DEATH oF Mr T. Bo MARTIN, MI ihe death of \\r Martin, yeste day week 
wat used by fe taken the v khou \ in the d irge of his duty 
as } i 1 
ASSIZE Cost vo ti of Barker, Brecor nd Rai it York assizes, 
‘ th ut = ’ 
DEAT N CATHOLIC Bisuot F CLONFERT fhe Right Rev. 
Dr (oer - ‘ Loughrea, from the effects 
‘ i i i i yeurof his age The 
Kt Dr Trail died l aid that in barony there 
rty gentlemen 1 rt 1ence of iion, cat t in their hu- 
I t n on I | 
DEATH or Lorp CowLey He Well Baron Cowl lied on Tuesday 
it Paris, where I 1 re ited Eng and as ambassador Lorg 
Cow t fif n of Garrett cond baron Mornington, bis elder brotharg 
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j Chancellor of the Exchequer; we mustered very strong; 
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PR 
being the late Marquis Wellesley, Lord Maryborough, the Duke of Wellington, 
and the Rev. Dr Wellesley. At Vienna Lord Cowley represented Great Britain, 
and still later at the court of France. Lord Cowley obtained his peerage by let- 
ters patent in 1828 ; and his diplomatic services also procured him the distinc- 
tion of G.C.B. 

THe HYPOTHECATION OF Goons IN INDIA.—The Chamber of Commerce 
and Commercial Association, of Manchester, have sent up a deputation to Lon- 
don, for the purpose of taking steps to obtain from the East India company the 
abolition of the system of hypothecating goods sent out to India. The deputa- 
tion from the Commercial Association consisted of Messrs John Peel, Hugh Bir- 
ley, and John Macvicar. 

SarprinG Returns.—These Parliamentary Returns show that on the 31st of 
December last there were 11,017 sailing: vessels (tonge 2,121,385) and 36an0 
steam-vessels (tonnage 77,795) registered ut the ports of England, each vessel 
being of 50 tons and upwards. In Scotland the number of sailing vessels above 
50 tons was 2,208, and the numbers of steamers 10!. In Ireland the number 
of sailing-vessels above 50 tons was 1,087, and the number of steamers 87. The 
number of sailing-vessels that entered inwards and cleared outwards at the 
various ports of Great britain during the year 1846 amounted to 124,266 and 
140,470; and the number of steam-vessels that entered inwards and cleared 
outwards to 14,373 and 13,495. The number of British vessels that 
entered inwards and cleared outwards from and to the colonies, at the 
various ports of Great Britain, during the year 1545, amounted to 4,983 and 
5,069 respectively ; and the number of foreign vessels to 31 and 89 respectively. 
lhe number of steamers that simultaneously arrived and departed was 344 and 
356 (all British) The number of British sailing vessels that entered and cleared 
from and to foreign ports amounted to 11,957 and 12,091 ; and the number of 
foreign vessels to 11,523 and 12,349. The number of British steamers that 
entered and cleared from and to foreign ports in 1846 amounted to 2,749 and 
2,628; and the number of foreign to 616 and 621. The number of sailing-ves- 
sels built and registered in 1846 in the porta of the United Kingdom was 732, 
tonnage 109,394; and the number of steamers 77, tonnage 15,956. The num- 
ber of vessels sold and transferred in 1846 was 2,499, viz., 2,889 sailing vessels 
and 110 steamers. The number of sailing vessels wrecked in 1846 amounted to 
537, and the tonnage thereof to 91,899. 

FAcTouigs RETURNS. Keturns obtained by the present member for Salford 
gives the following statistical details respecting factories. ‘The total number 
of persons employed in cotton factories in England amounts to 277,028, viz 
123,320 males and 153,708 females. Of these 10,723 males and 6,814 females 
are under 13 years of age; 33,814 males and 47,944 females between 13 and 
18; and 78,783 males and 98,950 females above 18 yeurs of age. The total 
number of persons employed in woollen manufact ries in Englaml amounts to 
62,687, viz. 37,965 males and 24,722 females, Of these 4,206 males and 3,0¢8 
females are under 13; 10,624 males and 8,253 fem les between 15 and 18; 
and 23,135 males and 13,401 females above 18 years of age. The total num- 
ber of persons employed in England in worsted manufactories amounts to 51,797, 
viz. 15,133 males and 36,664 females. Of these 3,453 males and 3,884 fe- 
males are under 13; 4,452 males and 10,767 females between 13 and 18; and 
7,228 males and 22,013 females above 18 years of age. ‘Ihe total. number of 
persons employed in flax factories is 19,840, viz. 7,058 males and 12,782 
females; of whom, 836 males and 752 females are under 13; 2,385 males and 
4,517 females between 13 and 18; and 3,537 males and 7,518 femules above 
18 years of age. The totul number of persons employed in silk factories is 
43,690, viz 13,772 males and 29,918 females; of whom 2,951 males and 4,777 
females are under 13; 3,603 mules and 9,310 females between 13 and 18; and 
7,218 males and 15,531 females above Is. The gross totul number of persons 
employed in all factories in England will consequently amount to 455,042, viz. | 
197,248 males and 257,794 females. Of these, 22,169 males and 19,295 females 
are under 1%; 54,878 males and 80,791 females between 13 and 18; and 120,201 
males and 157,708 females above 18 yeurs of age. 

















Correr ORe.-- From the ususl quarterly return of the sales of copper ores 
in Cornwall, on the quarter ending 25i\h March last, there is an evident | 
improvement; the return for the previous quarter having been 35,079 tonsa, 
producing 191,197/ 98; while on that just ended, it is 33,192 tons, producing 
194,499 78 6d, showing an improvement of 3,302/ on the diminished quan- 
tity of ore of 1,887 tons. The quantity of ore raised has been nearly alike 
in proportion in both quarters: the above deficiency in the latter having arisen 
from eleven ticketings only having taken place—while, in the former, there 
were twelve. An improvement has also taken place in the standurd: the 
average of the quarter ending 25th December last haviny been 1014 13s ona 
produce of 84; while that of the last quarter was 105/ 16s on a produce of 
8 3-16; the uverage price also of the former was but 5/ 9s; 
ended 5/ 18s 8d. 
houses, viz. :— 


the one just 
rhe following are the quantities qurchased by the smelting 











Tons, s. dd, 
Mines Royal Company ........:cceces » 298 6 5 
English Copper Company........ 4,870 15 3 
Vivien And BONS ..ccocccsccsccccoves 6.05 3 1 
AGRA BOO TGs : snctsssscccicincinscsss. 4004 16 «5 
PPO GME TONG scacensecdersuseccencces 4,042 6 8 
Crown C pper Comp ny..... 156 7 § 
Sims, Wil yams, and Co. ...... . 3,782 12 0 
Williams, Foster, and Co, ............ 6,658 lu 6 
TOD seocsee eerercece whesnens evcceees 33,192 194,499 7 


An extraordinary decrease has ta! en place in the sa'es of ores at Swansea in 


the past quorier. For the quarter closing the year 1846 we had to notice a 





THE ECONOMIST. 








reduction, as compared with the previous one, of 12,155 tons and in money 
123,791/ 198 6d; the quarter just enced shows a still further falling-off of | 
of 4,555 tons, and money 55,146/ 4s; the total of sales for the first quarter 
of 1847 being 8,850 tons, produemg 122,23812 7s 6d; the last of 1846 having 
been 13.405 tons, producing 177,380/ lls 6d. The former quantity was pur- 
chased by the several smelting companies, as follows, viz. :— 


Tons. £ s @. 
English Copper Com. panv.ecccceccoosee 1,594 sccececcseee 20,616 6 6 
PMA, OIOE NOW cicocectatsiniantesevavaies B26 cecccocseecs 8,826 6 O 
Grenfell and Sons cccccocceees cocwemee ADFE eccmese See ie § 
Crown Cop. er Company jen seceanete 1G cesecocesese 80 4 3 
Sims, Willyams, and Co........-cccececee 1,072 I8,S98 1 6 
ENON SI ON i iiienctinccs ans ntvadcane 772 8,166 16 6 | 
Williams, Foster, and Co,..... SD i seinen 30,146 19 9 
Totals. gchnndeaniupeeiiinga oe §=8.850 122.2 7 6 


The following are the produce of the principal foreign mines during the quarter, 
viz Australian, 1,675 tons, 25,127/ 4s 6a O48 tons, 26,6142 14s; 
Cuba, 126 tons, 5,0527 1a Gd; Chili, 1,442 tons, 96,7511 Ss; Sant igo, 254 
tons, 3,759/ lis 6d Cambrian. ' 


: Cobre, 


THe Liverroon BANKERS AND THE CHANCELLOR OF THE EXCHEQurER.— We 
have been favoured with the following account of the interview of the Liver- 
pool deputation with the Chancellor of the Exch quer and Lord John Russell 
—* We hav view with Lord Jo on Russell and the 
Lord Sandon, Sir H. 
Patten, Mr Brown, Mr Dennistoun, M.P., ir Hodgson, Mr Hornby, 


just returned from an inter 


Douglas, Mr 
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Mr Charles Turner, Mr W. Nicol, Mr Cross, Mr Macgregor, and others. The 
Chancellor blamed the bad conduct of the Bank in not having commenced sooner 
to pull in, and intimated that we should find matters easier soon. Mr Brown, 
Mr Hodgson, and Mr Dennistoun are to see the Directors of the Bank of Eng- 
land on Friday, and meet Lord John Rnssell and the Chancellor at half-past 
three o'clock.”— Liverpool Times. 


BIRTHS. 

On the 23rd ult. at 11 Sussex place, Regent's park, the lady of Isaac Moses, Esq., 
of a son 

On the 23rd ult. 
a deughter. 

On the 22nd ult. at South Lambeth, Mrs William Shakspeare, of a son, 

On the 22nd ult. at Richmond, the lady F ederic Kerr, of a daughter 

Ou the 23rd ult. at Lesslew od, Yorkshire, the lady of J. W. Pease, Esq., of a son. 

On the 28th ult. at 50 Torrington squ«re, the Hon. Mrs Richard Denman, of a 
daughter. 








in Chesham street, the wite of W. H. Pole Carew, Esq., M.P., of 


MARRIAGES. 

On the 23rd ult. at Wismar, in the Grand Duchy of Mecklenburgh-Schwerin, by 
the Rev. J. &. Hager, Theodor Schachts, Esq., of London, merchant, to Marie sophie 
Charlotte. only daughter of Senator Hermes, of Wismar 

On the 28th uit. at the Friends’ Meeting house, Lewes, Joho Fell, of the Hermitage, 
Uxbridge, to Eleanor Ashby, daughter of the iate Robert Ashby, of Staines. 

DEATHS. 

On the 12th ult. at Bohmisehdorf in Austrian Silesia, Thomas Joplin, Esq., well 
k: own for his introduction of joint-stock bavking into England, and his numerous 
works on banking and tie currency 

On the {7th ult at Rome, aged 2 
Esq., M P , of Kood Ashton, Wilts. 

On the 26th ult. at Brunswick place, City road, George Tod‘iunter, Esq., late of the 
Stock Exchange. and formerly of Lombard street, in his 73rd year. 

On the 26th ult., at Spring grove, Richmond, Sir Charles Price, Bart., in his 71st 
year. 

On the 23d ult. at his residence, Hawkshead, Herts, Admiral Sir Davidge Gould, 
G.' .4., Vice-Admiral of the United Kingdom, in his 90th year. 

On the 25th ult. at Bonlogne-sur Mer, Christina, wite of John Beatson, Esq., of 
Bath place, Peckham, in her 63rd year. 

On the 26th ult. at Croydon, Henry Read, Esq., in his 93rd year, formeely of her 
Majesty’. Customs. 

On the 2Ist ult. at East Pairlegh Vicarage, Barbara-Anne, relict of the late Wil- 
liam Wilberforce, Esq , .P. 

On the 7th ult., at Naples, Edward, Lord Rokeby. 





, Walter Long, jan., eldest son of Walter Long 


On the 24th ult. in ‘lertford s:reet, May fair, Lady Alicia Gordon. 





MUSIC AND THE DRAMA. 





Jenny Linn is announced to appear at Her Majesty's Theatre 
on ‘Tuesday next, and again on Thursday, in Roberto il Diavolo. 
Mr B na has published a letver, in which he calls upon the Swedish 
Nightingale to state why she refused to appear at Drury lane, and 
offers to give up his contract with hor on the receipt of two thousand 
pounds, and the avowal that she was prevented from singing at his 
theatre, by certain causes which he does not specify, but which, he 
hints, are well known to Mademoiselle Lind. J Due Foscari is now 
almost worn out. The unisonal choruses in which the opera » bounds, 
vive a monotonous effect to the whole, and the constant use (it has 
become an abuse) of a means which can only produce a good effect 
when sparingly employed, almost convinces us that Verdi is one 
of those very great men who are said to possess only one idea, 

The Royal Ltalian Opera opened with Semiramide, which was per- 
formed according to the principle on which all lyrical works were to 
be produced; seven pieces, usually omitted, were restored, and io 
every way the representation was, although not “ more perfect than 
has ever been atiained in this country,” fully equal to those witnessed 
in the best days of Her Majesty's Theatre. The Lucia, the second 
opera produced, was, however, mutilated—so much so, that we al- 
most fancied ourselves at Her Majesty's Theatre, ‘The challenge 
duet was left out; this was excusable when Ronconi was unwell, but 
Pietro Ley, although in bad voice, was in good health when he re- 
placed the great baritone, and the omission was then indefensible, 
Curtailments have also been effected in Lucia’s mad scene; these we 
cannot approve of, for the Royal Ltalian Opera was to have been 
something better than Her Majesty’s, where, if anxious to hear selec. 
tions from an opera, we could always be gratified, Since Ronconi’s 
recovery—and since we wrote the above—the challenge scene has 
been restored ; it was a novelty to most of the audience, and the ap- 
plause bestowed on it must have left no cause for regret to the ma- 
nagement. Salvi is the best Edgardo we have heard. He does not 
curse so loudly as Fraschini; but the latter, with the aid of Mr Balfe 
and a little common sense, might have discovered that Doniz-tti— 
who at times is as noisy in his orchestral wriung as any Composer in 
Kurope—never intended the maledizione tu be given In overpowermng 
tones. ‘The manner in which the composer has written the passage 
convinces us that he would be better pleased with Salvi’s bitterness 
than with Fraschini’s shouting. The Jtaliana in Algert introduced 
Alboni to us in arew and unsuitable character. Her singing is tault- 
less, and her acting is excellent; but this operstic hermaphrodite is 
seen to most advantage in male costume, vow that she has acquired 
the manners and actions of the sterner scx. JZ Puritani has been 
produced with success, 

Mrs Ham; ton, who has just made her debut at the Princess’ 
Theatre, is, if report speaks truly (tor we have not yet had an oppor- 
tunity of hearing her), a decided acquisition to the English stage, 
Mr Maddox is a most active manager, and uuderstands that the 
only way of benefiting himself is by first benefiting the public. In 
“an incredibly short space of time,” we have bad the Barcarole, one 
of Seribe’s and Auber’s most sparkling productions,—we have had 
the restoration of Mrs Butler (on whose talents, after mentioning 
decided and deserved success, we must also postpone remarks)—we 
have had the debut of an acecomphshed English singer—and, in re- 
turn, Mr Maddox has had full houses. 

The Jenny Lind of Adelphi celebrity is excellent as a piece d’ occa- 
sion. Vhe best thing init is Wright’s excellent making up, when 
he appears dress das the Swedish nightingale, his resemblance to 
the lithographic portraits with which the metropolis hes been 
swarmed, is admirable, and excites roars of laughter. Miss Wool- 
cast, but she has little todo. We need hardly 


gar is included in the 
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sav that that little is done well. The acting of this lady in’ the 
Flowers of the Forest, wot only proves versatility of talent, but extra- 
ordinary capabilities for Miss Woolgar, in the Forty 
Thieves would scarcely appear the same person as Miss Woolvar in 
th: Flowers of the Korest had she not united the two styles in the 
Phantom Dance rs, and prove d that, whil 


had more talent 





tragic acting 


Imitating and burlesquing 


Miss Cushman’s acting, sh tor the former than fo 


th. 


latter species of performance, 





BHitcrature. 


John Williams & Co., Strand. 
We are not acquainted with any country in which railways 
probably be more beneficial than Lndia. Withad 
dus rious population—with a government that begins to understand 
the ot developing the 
people, and leaving 1 at abun- 


Ratirwaysin Inna. By an Engineer. 
wi uld 
nse and an in- 
thet 


to 


art resources, by merely prot. cting 


hem their own energies—with gre 


dance ot cheap labour which only re quires Instruction, ind is ready 


to learn all that Europe can teach there is means of forming 


every 


ruilways on a great AC ile, which ennnot furl to promote con meree, 


und enrich both the government and th po | According to the 
present pamplile t, of the various railways prey ected am Deny | i 

Kast India railway and the Great Western of Bengal are now 
almost the only survivors, ‘The former is to run trom Calcutta to D ut, 


throuvh Allahabad and other commercial marts, and is, with its 


branches, above 1.000 miles in | perth, The Grea Western of Ben- 
gal extends from Caleutta to Rayme! alla town at the head of the 
Delta of the Ganges, aud is about 180 mil.s long. From a great 
multitude of considerations, the author advocates constructing the 
former as the most advantageous to the public and the proprietary 
Asu single line, it is estimated that the EE ludian om ) be cou. 
Ss ructed at an expense of 10,0002 a mile, and 1 y be expected to 


return 20 per cent. on the ¢ 
inate, but the government h 
tee 4 per cent., for a limited period, ou 


the 
construct d with economy, as a 


au proht of 
is offered to 


capital 


down as un over-es yuaran- 


It 


with the 


Invested 


rie line, which Cah tow, 


Site 


electric telegraph and convenient sidings, be worked with perfect 


safety and litth: delay, it would probably be a most advantageous 
speculation. ‘The throwing away money on finery must be avoided. 


Railways, where profitable, will soon be adorned, but not a single 
sixpence should be laid ont in mere ornament, whether of architec- 


ture or any thing else, till it can be spared from the profits of the 
line, Acting on this economics! principle, and censtructing on y 
Single lines in the first instance, there can be no doubt but that 


India and every other w peopled country muy soon acquire the 








advantages of this great modern invention and in provement. The 
following is the proposed route of the East Indian line, adopted atrer 
&ininutle examination of the country 

Leaving Calcutta at its northern extremity, the line wou!'d pass along the 
eastern b nk of the Hoogly, s sto esc e the effects of t! ! w 
the Damooda bursts or overflows its banks, near Cossipore, Barrackp« 1 
Goonpa Ranaghat, cross t biata nga riv cross t I ) 
Kishnagur near Dinagur, curv the 1 West I ssing Hoogly 
at Pane! a fa ry, t h Ss l to B I kishun, te 3 
nor tf Burdwan Fr Balkis t ne would proceed t \ sa, thenc 
along the left bank of Dar t Kane £ ( ries s1 the 
junct f the Barrak river W t Damooda, upt va v of B k 
nea Dhunwar ss, W ? t t. WwW -~ ss l s 
Beher to Shahurghat No gz erossil t s ¢ ‘ two! i 
three furlongs in breadt! W e th ht ‘ e at k wr . 
thence along the foot of the hills to Sa-eram, to C! r, and ther g 
foot of the hills circ usly, TO avoic round, to Mirza I s sec 
tion, which is 448 n = g,t e are two branc s, which it ears eX 
dient to execute, one leaving the main re five s east of S g 
and passing through Gyah and Patna to Dinap re, t ngth t g ¢ ty 
miles ; and the other aving the main € e miles befor ng Chu 
and proceeding to posite Benares, the lengt?! “ ss t 
miles t reclion exter gf La it M : 
with its branches, would therefore be 545 n $ Patna, Divapor Re res 
and Mirza;ore, are all upon the Garges The section of e€ eX ng 
from Mirzapere to Delhi would cross the Tonse river to Allahabad, near w 
it would cross the Jumna, thence pass to I hpore, Caw Mynyx 
and Allyghur, on to De ! ‘ f br sr mended ar { 
the main line, at a point miles 1 West Cawnpore, to Ferruck 1 


, 
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tory, yet there was no difficulty in rendering it amusing as well as instructive 
and Tbelieve Tmay justly say thot Tid not fail of attaining my ol jeer, On 
accidentally mentioning the cirenmst nee to one of my triends, who, by 
merns of the printing-pr s-, furnishes literary food to a hunyery and never 
sutisfied publie, he said, “ Why do not you make a little book of it ? Do; 
and Twill priut it.” So we stiuck hunds, aud heuce ay pears my small 
volume, 
BRUISES 

Are very common, and often very tr 
thera heavy weight f lling upon 
falling from some height, and heavy ly. 


ublesome accidents, in conse quence 


ofe some part of the body, or the person 


At first the parts weils, then blackens, 





in cons: quence of the blo dese-ping bencath the skin from the sua 1 vesselg 
whieh are burst by the Llow. After ad-y or two, or more, accordi: g tothe 
severity and extent of the bruise, the colour changes to dirty green, and the 
tkin around the bouise hes a yreenish-vellow hue. By degrees the colour 
chonges to #!L sorts of shades between Llack, blue, green, and yellow, and 
then begins to subside, till the skin reeovers its natural colour more or legg 
quickly, Oeceasioually, when much blood has been thrown out, it is not 
thus removed, but remaining, forms an imperfect abscess, which at last 
bursts throngh the «kin, aud is often troublesome to cure. 

Treatment —V hie best application fora Lruise, be it large or small, is moist 
warn lis therefore a warm lr ad and wat r poultice, or hot moist flannels, 
should be put on, is theyasu ple the ak ’ “oO that t yields to the pressure of 
the hlood b neath, and thereby the par is lessened If the traise be severe, 
andin the neighbourhood of a joint, it is well to apply some leeches on 
erown-up persons, but not en young childron, forthe reasons already men. 
tioned In speak of !1 tring by leeches Pen or a degen sheuld be 
spread over the whole bruised sur , and afterwards a poultice, or wim 
flannels, art d.) The poulticing or tomenting should be continued so long 

sthe pain and sweling remain; and i iy sometimes be neces-ary to 


second or even a third time. If the brui-e be a 


nit om the Ieccha « 


joint, the ponlticiny will often r quir t» be cortinued longer, on account of 
the -tiffiess which u liv remeins foo some time; and when let off, it is 
well to wrap up the joint ina so plaster. Ifthe bruised part be on the 
knee or the ankle, walking should not be attempted till it can be performed 
wi hent pain, and ot tirst should not te persi-ted in but fer a very short 
time and not to fatigue the port Inattention.to this point often liys the 
found tion for serious mischief in thes+ joints, and in scrofalous persons, 
espe ciatiy those who are young, diay run on to the loss of a limb, 

* A black eve,” is generally no more than a bruise of the eyelids, spreading 
more or less over the face, ecording to the size of the instieument by 


which its infleted. The greater vamber of persons who get a black eye 


deserve it, and so ter ss [ am aware there is no remedy save worm bathing, 
which wl hasten ita removal, but itis often a very t dious business, The 
oly thmg to be borne in mind is not to get a black eve; if you do, you 
must be content to bear the disgrace for a few days, if you deserve it. 
Bat if it have been an accident, there is nothing to be ashamed of, and a 


sivall draft of patience will be a sovereign remnedy. 
ADDEK OR VIPER BITE, 


This is a very serious xeeident, ard in some parts of the country not un- 


frequent in very het weather, if tl reptile be su idenly disturbed by cute 

tive furze or brushwood, or by being trod on, or if an attempt be made to 

cateh hold of it whilt endesvouring to make its eseape, w ich it is rather 

inclined to do than to attack. The following relation of a case wil perhaps 

! tl best 1 de of deseribing the syreptoms and treatment of this 
wy 

Many vears ago I was returning, by steam-boat, from a short sejourn in the 
lovely W i«f Kentpand amusing mys if. as the evening drew on, with 
wat g the varied yr s of weary] sure-hunters by whom I was sur- 

i. wl tvoung man pushed through the crowd, civilly pulled off his 

t 11 y er $ ) l veed I would zo down intro the cabin 

see a riend w Was very ha z been bitten a few houis before by 

] Ww f his « shed picked upina fi linear @ aves- 

end I a ! eugly :nis rubbed some of its fet upon the 

“ i wit] ti t 1 when thev h renched town, 

t f iwassorlthat they took him t doctor’s and got some stuff for 

wl was cgually us as the fat. He became very f t:> nid vowited, 

and t e,as t st proceeding, they had got into the fit t and 

wer g t 1 i s ntinued gett g we se they became 
frightened, i the request t 1 would see him. 

Into theca la nyly went, and f i the man “ pale as his shirt; 
his knees inu ;*” wit nx s countenal and “ lack-lustre ¢ ye .’ and 
v sca to heard above a whispe , in which he told uw ni-ing pain 

xtending up his n 1 } i ‘ tt on the back of his thumh, and 
t 1 wax s asa mod+ratessized pin w 1 mak rhe back of the 

Lhad s1 neslhigh «st wrist, was px'e as macble, but net veiy tens 
er, and t swelling wes evidently spre gupthe arn 

A stexm-boat was not a very likely place to get ‘pothecary's stuff, but it 
r v furnis what was need‘ul, brandy and oil; a glass or two of the 

mer Was giv to re e e tient from fis fainting st ,and?t hand 

were xz ly and ti ually a t y the finger, w t atrer. 
$y 5 . ia I - 1 freed from jap, burt swelling 
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British anD ForeIGN SHare ‘Tastes, adapted to Railroad and 
other Public Companies, in Rates showing the value from one Share 
to one thousand Shares ; each rate advancing by one sixteenth of a 
pound to twelve pounds len shillings per share, and by eighths to the 
hundred pounds per share, and so in proportion to al! foreign monies; 
with Tables of the Property Taxa. By James Laurie. Baily, Bro 
thers, Royal Exchange buildings. 

The tables in this work, the author informs us, have been ecaleu 
lated by d cimals, and are, therefore, to be relied on. Vo the broker 
and to all speculators who require to make up their accounts, and 
know the value of their purchases or sales at a glanee, such tables 
wnust be indispensible. Few, however, execpt those who are habi- 
tually in merchants’ counting houses or brokers’ offices, have any 
correct knowledge of the many artificial helps those classes have 
to carry on their business 3 may perhaps not 
priz+ 80 highly this addition to their resources, os we prize it, ‘To us 
it seems like the saving for them of immense labour, Lt isone man 
skilled in calculation working those sums for all the brokers of the 
kingdom, which they must otherwise daily work for themselves, It, 
is to them almost what the Nautical A/manack is for the navigator” 
it enables them to attend to what is going on around them, when 
they must otherwise be imm rsed in calculation, and unable to as 
certdin their own whereabouts. Such books are in truth invaluable, 
and were i not that, like all very useful things, obtainable at a small 
cost, they would be prized like money or life itself. 


and those classes 


Canrersury Tates From Cuaucer. By Joun Saunners. Vol J/. 
Knight's Weekly Volume, No. CXIV. Charles Cox, King Wil- 
lin street, Strand. 

Mr Saunpers obtained deserved praise for his edition of Chaucer, 
of which the first volume was published some time ago, and the 
second volume is worthy of the first. [Lis z-al in of his 
favourite is unabated. Ile takes arms against all opponents, and 
against all followers—Dryden, Spencer, Milton —who, speaking for 
Chaucer, have departed trom his words or failed to catch the spirit 
of the author, He takes infinite pains to bring out the meaning and 
explain the obscurities of the ancient. These neat, cheap, and well- 
edited volumes will help to make Chaucer known to many readers, 
who have before only heard of his name, and we rejoice to see the 
works ot the great first master of English poetry thus placed in the 
way of becoming a household book ot the English people. 


the cause 


BOOKS RECEIVED. 

Hovsenoip SurGErRyY; or, Hints on Emergencies. Ry Jonn F. Sours, one of 
the Surgeons of St Thomas s Hospital. C Cox, 12 King William, street St. and. 

Raitwaysininpia. By AN E.Gineer. John Williams and (o., 193 Strand. 

Tus Ricut Use or Leisure. Wy G Bootie. Simpkin, Mar hall, ad Co, 

THE bRItISH AND ForEIGN SHare TABLES adapted to Railroad and other Public 
Companies, in Rates shewing the Value from one Shore toone th us ud Shares, 
with Tables of the Property Tax. By James Lauri saily, Brothers. 3 
Royal Exchange buildings, Whittaker und €o., Ave Maria Jane; and the au- 
thor, % Bill. ter street. 

THE Peopie’s JounnaL. Part XVI 


John Bennett and Cu , 69 Micet otrect. 


Tut Keack Book oF ENGLAND. Part tV. Charles Mitchell, Red lion court, 
Fleet street. 
Tue }}eROINES OF SHAKSPEARS. Part XIIT. D. Bogue, Fleet street, 





To Readers and Correspondents, 





iar We have still to apologise for al owing some communications to remain unno 
ticed till next week. 


Che Bankers’ Gazette. 
—- BANK OF ENGLAND. 
(From the Gazette.) 


AN Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Saturday, the 24th day of Aprt/, it47:— 


ISSUE DEPARTMENT. 











L. L. 
NOLES ISSUCH cecccscereescrrsessereee 22,049,140 | Government debt corccsecccesceveee 11,015,100 
| Other seCUrities......e0- 2,984,900 
Gold coin and bUlliON ...cccceceee 7,120,096 
Silver bullion oo. seceeeces eee ecossceee 1,429,134 
22,549,140 22,549,140 


BANKING DEPARTMENT. 
L L. 
00 14,553,000 | Government Securities, includ- 
3,400,789) ing Dead Weight Annuity ...11,117.319 
OLNEF SOCUIiLIOs ceccerceeceeseeeee eee 16,079,627 
Notes coe 2,718,995 
Gold and Silver Coin... «+ 664,75" 


Proprietors capital eccccessseses 
POSE ceccevcescevceseees sccceee 
Public Deposits (including Ex- 
chequer, Savings’ Banks, Com- 
missioners of National Debt, 
and Dividend Accounts) ...... 2,634,518 
Uther 1epnalts..corccecsecses cee oe 9,125,409 
Seven Day and other Bills ......  866,9:5 / 












30,580,691 
Dated the 29th April, 1847. 


30,580,691 
M. MARSHALL, Chief Cashier. 





THE OLD FORM. 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 


Liahilities. L. | Assets L. 
Croulation inc. Bank post bills 20,697,120 | Securities ...cccccccerceecsessesseres 26,643 946 
Public Deposits....cce. coccccosecccs 2,634,518 | BulliOm scvccccccccccssccescccecccesse 9,219,890 
Other or private Deposits ...... 9,125,400) 


22,457,047 | 35,857,836 
The balance of assets above liabilities being 3,406,789, as stated in the above accounts 
under the head REST. 


Tue above accounts, compared with those of last week, exhibit— 
A decrease of Circulation of 
A decrease of Public Deposits of 
A cecrease of other Deposits of. 
A decrvase of Securities of ..... 
A decrease of Bullion Of.......0. 00 
An increase of Rest of ... 
An increase of Reserve of 







LT 


ssl Ss 





FRIDAY NIGHT. 
Tue preceding returns presont a more favourable aspect than those of 
last week; for though there is a further decrease of bullion to the 
extent of 115,951/, yet there is an increise in the reserve of notes, 
amounting to 296.6891, arising from the return of those issued on 
payment of the divid nds. The decrease of securities is again very 
large, and between public and private the amount is thus divided :-— 


Last week, This week, Decrease. 
. £ £ 
Public securities cecssecesscecee erecceccecsce ecoce 81,677,819 ccccce 11,117,319 coos 569,500 


Private securities, or bills of exchange 17,111,001 ...008 16,079,627 1,031,374 


eeeees 


£1,591,874 
So large a decrease of securities has been attended with a consi- 





dvrable reduction in the private deposits—they having sunk during 
the week by no less a sum than 879,290/. During the present week 
there has been a small import of gold from France, and, in the ab- 
sence of any important export, we may expect, in the return of 
next week, to find a slight increase of bullion. 

During the week, the Bank ha3 discounted more freely, but the 
pressure in the market has been greater than at any former time, at 
least, up till yesterday afternoon, when a little less reluctance was 


exhibited to part with money, In the early part of the week the 
Bank discounted first class May and June bills at Jive and a-half per 
cent, and bills due early in July at six per cent; but the applications 
were greater than even the increased scale of business enabled the 
Bank to comply with, and there have, therefore, been a large amount 
of bills retused, ‘The rates in Lombard street have varied very 
much, sia per cent being the lowest for first class short paper. For 
long paper very high rates have been paid. The quantity of paper 
done by the Bank at five per cent is so trivial, that for all practical 
purposes it may be said that the Bank rate is now 54 and 6 per 
cent. Much of the difficulty which has been experienced during 
the week is to be attributed entirely to a want of confidence, rather 
than to a scarcity of money. The balances in some of the banks, 
we are assured, are larger than they have almost ever been, and 
the comparatively small reduction in the private depo its of the 
Bank of England, which consist chiefly of bankers’ reserves, show 
that there has been no great reduction in their balances. Some 
circumstances appear now to conspire, happily, to restore confidence, 
and we may hope for some considerable mitigation of the pressure 
experienced during the last fortnight, 

The most important of these circumstances was the arrival of 
information to-day that the Russian Government had determined to 
invest a sum of 4,500,000/ in “home and foreign securities,” of which 
it is expected that about 3,000 0007 will be invested in this market ; 
and, as there is little or no Russian stock to be obtained, it is thought 


probable that the greatest portion of it will be invested in consvls, 
Much speculation has prevailed as to the mode lu which the Emperor 


of Russia will send the gold to this country; but for all practical 
purposes it makes no difference whether the gold comes to this coun- 
tiy, or whether bills are drawn against it, in payment of the grain, 
Ac, which we have to receive from Russia. ‘The Russian Go- 
vernment could not have taken a wiser or more effective step 
in order to give an encouragement to their export trade in grain, 
which it is represented the Emperor is very desirous to sec extended, 
Of rye and rye meal the stock is said to be very large, only waiting 
tor the opening of the navigation, Another cause for some little 
immediate improvement is, that the exchange comes higher from 
America by the last sailing packet, bringing accounts to the 8th ult., 
by which it appears that 105 was the lowest rate, and there was 
no probability, in consequence of the absence of stocks from the 
sea ports, that any grain, worthy naming, will be shipped for some 
weeks to come; and, in cons: quence, it is probable that the supply 
of bills will be considerably less, and the exchange accordingly higher. 
he steamers of the 4th and 19th of May will both carry out con- 
siderable sums of buliion, and we think that it is probable there will 
then be a cessation for some time of any further drain. ‘The ship- 
ments are not likely to become large until the middle of June, 
and towards the end of that month and the beginning of July, 
the probability is, that a new demand for bullion will spring up 
for the United States. The immediate restoration of confidenee, 
consequent upon the more lib-ral course, io which the Bank are 
enabled to act, and upon these other circumstances, will of its: If 
make money more abundant during the next few weeks. We trust 
that, by the time the further important shipments of grain and 
flour are received, there may be some considerable portion of the 
orders recently reccvived executed, and that they will assist in the 
payment for those shipments. 

In spite of the difficulties in the money market consols have been 
improving all the week. On Monday they were quoted at 85] to 86 
for money, and 86} to } for the account. They have gradually ad- 
vanced all the week, and opened this morning at 864 to 3 for money, 
and 86} to % for the account; when shortly after the opening of busi- 
ness the intelligence from St Petersburg, already alluded to became 
kvuown, and a sudden rise took place of fully one per cent, and the 
quotations were 87} to J for the account; but at the close of business 
they had receded to 873 to 3 for the account, and 87} to 4 for money. 
After the close of busi.ess they again marked 873 to J. In consol serip 
transactions have been very limited, the iast quotation being 24 to 2 dis, 
Vhe three per cents, reduced, closed at 864 to 3; the three-and-a- 
quarter per cents at 88} to 4; Bank stock at 189 to91; and India 
stock at 243 to 245. Exchequer bills have been much depressed, 
closing at 6s discount buyers ; 2s discount sellers. 

The railway mark t has been very dull during the week until yes- 
terday, when a slight improvement took place, and which has been 
followed by a further improvement to-day, The market left off 
firm, 
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Forrign Excuances.— Tuesday, April 27.—For all foreign bills 
there were, to-day, less buyers than sellers, and exchanges were 
almost ge nerally quoted more in favour of the former. On Hainuburg, 
Frankfort-on-the-Maine, Belgium, and Italy, there were bills over- 
remaining at the close of the business. 

Friday, April 30.— On "Change, to-day, there was a larger supply 
of bills than we have no iced for some time past; buyers, on the 
other hand, acted with great reserve, though the exchanges 
again took a turn in their favour. A considerable amount of bills 
was left unsold. The quotations fluctuated more than usually. 














SUMMARY OF BANKERS’ CIRCULATION RETURNS. 


From the Banker 


s’ Magazine er Ma 


Fixed issue; March 6 | March 13) March 20; March 27 
os Px £ £ £ £ £ 
196 Private Banks ............) 4,999.444) 4,517,270) 4,514,505 4,530944) 4,6 5,510 
67 Joint Stock Banks ....... 3,418,277; 3,206,385] 3,239,3!2, 3,259,759] 3,292 597 


ZEB ccocee ss, 





8,417,721 7 


wee 209000 B NPERED ccccce ase . é.! 


655] 7,749,847 7,790 733 7,898,107 


voaeeTY tals 





The above Weekly Rewuras of the Circulation of the Private and Joint Stock Banks 
in England and W ales, fur the Four Weeks ending re-pectively the sth, (3th, 70th, and 


‘ 
27th March, give the foliow: mg as the Average Weekly Circulation of these Banks for 
the Month endi: g the 27th ult., as follows, viz. :— 


Priv te b ake . 

Joint stock bank 

Average weekly circulation of 
during the past Month ....2........-.sesseessees aeerenene mee 

On @ comparison of the above with the retarns for the Mot ith ending 27th Fe bruary 








private and j int stock banks 


last, it shows— 
A de rease in the notes of privat e banks, of...... £7,823 
An inervase in the notes of joint stock banks, of. 50,446 





Total increase last month ecencese . 
And, as compared with the Month Ending ‘8th. Mare! h, “1846 
AN increas- in the noies of vrivate banks, Of......---see ces ssveee 
An increase in the notes ofjsin stock banks, of 
Total sncrease, as compared with the same period of last 
year. ove . ——— £8,576 
Ths fixed issues of the : se everal. Banks of Issue fi in LE ‘ngland and Wales, excep ing the 
Bank of England, are stated to bes follows:— 
196 private banks, allowed to isstte .........e0000 -» £4,999,444 
67 joint stock banks. al owed to issue ... © 3,418,277 
Total fixed issue ... om 


we ese isle maiauilomeiin mie seaniweon £8,417,721 
With reference to the fixed issues sof the several Banks, the folio wing appears to be 
the c mparative 


o State of the circulation : 
The private banks are below their fixe 1 issue....... 
The joint stock banks are below their fixed issue 
otal BELow the fixed issue............- 
Summary of Irish and Sceich “Return ns to March 27th. 
The Returns of Circvlation of the !rishand Scotch Bauks for the four weeks ending 


27th March. ultimo, when added tozether, give the fo following as the average weekly cir- 
culation of these banks during ' the e past month, viz: 


Average circulation of the Irish banks 


£42,623 





it shows— 
£26,703 
71,873 














£627,136 


.£6.701,736 
. sovcsees 3, 901),348 
Total average circulation of these banks tor the t n onth 

ending 27th March las'.......-- wae 


Average circulation of the Scotch b nks 





___—— £10,065,084 


On comparing these amounts with tlie R eturns for the month ending 27th February 


ult., it shows,— 


Decre «se in the circulation of Irish banks .... 

Decrease in the circulation of Scotch banks. 
Total decrease last month 

And 4s compared with the month ending 28th March, 1846, 


-£325,317 

14 ,952 

en 58608, 369 

it shows, — 

Decrease in the circulation of Irish bank-......-++---++- +++ eesencces £740,224 

Increase in the circulation of Scotch banks.. 
Toval decrea-e on the year 





evccsetecseens 943,067 


— £398,557 





On comparing these amounts wit h the fixed i iss ues of the several banks, as given in 
the Banking A/manac. it appears, that the— 

Irish b inks are above the r fixed issue 

Scotch banks are above their fixed issue .. 


Total above the fixed issue 
This exc 


-£350,242 
273,139 
——= £562 
amounts of Gold and 
g the month enaing 27th March ult., 








3,381 
ss of Circulation over the fixed issues is t based on the 
Silver Coin held by the several banks, which duri 
appear to have been as fol ows: — 


Go'd and si ver held by he Irixh banks ... 
Gold and silver held by the Scotch banks .. 1,323,303 


ND MIT UE AE ROE INIA aa es ncn osvicesecessoons unoneneveses —£3,437,403 


Being a decrease of 65,084/ on the part « f th ie » trish Banks, ni a decresse of 3,/98/ on 
th p rtefthe Scorch Banas. from the several amounts held by them during the pre- 
ceding month. 

rhe comparative circulation of notes, for above, and under 5/, during the past month, 


--£2,114,200 











has been as foliows :— 
Above 5/. Under 5é. 
£ £ 
3,123.516 
ee §=1,063,819 


ct re 


3.581,218 
In Seotland ove coccceceees 


2,297,553 





Total scccocsecos 4,187,335 ee reseee 
Circulation of the United Kingdom to March 27'h 


The following is the state of the Note Circulation of the United Kingdom, 
month ending the 27th March la t 


Circulation aa Notes for the month ending Febrnary 27, as compared with the month 
ending March 27th :— 
Feb. 27. Mar. 27. Increase. Decrease. 
£ £ £ £ 


19,538,117 


5,878.77 








for the 


Bank of England ........... 
Private bunks ......... geapesnee 4,549,880 
Joint stock banks ............ 3,198 082 


19,256.215 ... — 
one 4568057 .. _ 7,823 
oi ADIRSE ne : 


281,902 





Total! in England ............ 286,079 ... 27,046,800... — 239,279 
IID teiiihemanatinie 3, 4 


60 4. 3, 
7,030,053 


"0,348... —_ 
6,704,736... —_— 3 25,317 


Jreland.. 


United Kingdom ........ 37,819,432 7,111,884 ... - 





PRICE 
Foreign Gold in bars (standard) vet keensinahiee) aekonn uel 
Spanish Doubloons .. thie nekessdiev ete nko enee a 0 


Foreign Gold in coin, Portugal pieces .........cs-se0e0sesseeeseeeee serene 


5S OF BULLION. 


Dollars ........ 
er III inns. cccceusinn suas eeneivecennensnistebiereuce 





Comparative ExcHanGces.— Advices from St Petersburg, dated April 14, rey 
chan e ' 

quot ‘tion being 383 tu +8 25-37%d The 
question, and the etters re ark ** 
of winter break market there were some! rge parcels of wheat 
unsold. but no de i e had taken icein pr ; From Riga, under d 
exchange « 
market geversily was a shade firmer 
ice “as ge ting re ry 


in busin ss, but tt exch inge w 





of the w 
to-day we have rein, 


ather w 8s the most moport 


and it has now the appearance 


omnes 393d.. A good a Int of business had been done in rye, and the grain 
In hemp avd flax there 
weak, and «ot expe ted to stand many diys At the 
rd ult. there was a slight declive in bu ines 


was no alte ation the 
Amsterdam 
bourse on the 
tive stocks u 


. and m 
lerwent a change for the worst Pe vianwiost ( ¥y sec ty pprrt- 


ing its quotation, which was, i» fact, ratver beiter than re ted by pr 
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PRICES OF ENGLISH STOCKS 
Sat Mon Tues Wed Thur Fri 
Bank Stock,7 per cent oleae 19% a 193 189 90 =189 9] 
} per Vent Reduced Anns. 854 45 858 R5R A 853 4 858 S69 6 
3} per Cent Consols Anns, ‘ie ote 855 6 st é 4 564 864 864 7} 
3 per Cent Anns., !726 ... 86 52 a me sad eat — 
per Cent Anns — a a 87 6f 872 3 87% ‘ 87% 4 878 
New 5 per Cent.. ove + 87 65 ove eee eve oe ees 
Long Anns. Jan. 5, 1860 aa’ 9 9 9 9 94 
Anns. for 30 years, Oct. 10,1859 ose ove ove RF ove ove 
Ditto Jan. 5, 1860 ove 9% 94 93 ese 9 5-16 
Ditto Jan. 5, 1880 een oe eos os een ase 
India Stock, 104 per Cent ove eco 245 ose 244 6 244 3 eve 
Do. Bonds, 3 per Cent 1000/ eve 5s dis 10s dis eee 
Ditt« under 1000/ ... eos oo ,12s dis ove 4s dis ove 
South Sea Stock, 34 perCent... oe eee ese eve ose 97 
Ditto Old Anns., 3 per Cent a 832 ene | eas > iia 
Ditto New Anns.,3 per Cent eve ove } ese | ove eee eee 
3 per Cent Anns., 1751.. ove eee eee ove eee eee one 
Bank Stock for acet., M y 37. sa 1924 } we 191 ane 
3 p Cent Cons. for acct., Mav 27 862 6 864°} 6B 2 86§ § 867% F 
india Stock for acct., May 27... eve ove vee ove eee eve 
Canada Guaranteed Deben ‘} } 
a per Com By is ase eco ee eco one ese 
3 per Cent. Consols S-rip.... 32 dis 3% dis — 2 3 dis 


Exchequer Bills, 1000/ 2d ...\1s Ss dis 4s dis 10s 4sdis 4s 3s dis 2s ais 3s &s dis 






Ditto 5001 — ... 28 is dis 4s Isdis (4s 10sdis8s 3s dis 7s 28 dis 2s 8s dis 
Ditto nall —...|/par 3s p 2s 3sdis\3s 10sdis 3s ee 5s 1s dis 2s 8s dis 
Thirtte Adsertised ale ee eee SD «8 p 


COURSE OF EXCHANGE, 




















Tuesday. Fridan. 
~ Prices | | Prices 
Time | printed |Prices negociated] printed |Prices negociated 
on on Change on on ’Change 
"Change | "Change 
Amsterdam -| 3ms | 12 74) 12 5b) 12 6 is. 7 12 6 
Ditto at sight... ee 12 4 if 24) I2 3 3. 4 12 3] 
Rotterdam... ee} short 12 73 12 53} 2 Ghi 12 78| 12 64 
Antwerp ose «| Sms | 26 20 26 5 20 10 26 20 26 15 
Hamburah mcs benco| «. | 1313) (3 12] 13 194] 1313 | 13 12% 
Paris, 3 days sight | short | 25 80] 25 65) 25 70 25 80 25 70 | 
Dit 3 ms | 26 15 26 } 26 5 26 15 26 10 | 
Marsellies } 26 25 26 16 26 15 26 25 26 20 | 
Bordeaux ese eee | 26 20 26 5) 2610 26 20 26 15 
Frankft. on the Main “a? 121g |} 122 1229 }2!8 
Vienna et Flo} 3ms | 1012] 10 | 10 10 10 12 1 10 
Trieste a aan } 10 12 10 10 10 It 10 12 10 10 
Madrid ‘ ss ~~ 1 ae 474 474 473 47% 
Cadiz ... _ eco! eee | 475 48 | 485 47s 475 
Leghorn aa |} 30 70] 30 58 30 60} 3070) 30 60 
Genoa... one 26.25 | 26 10 | 2615 | 2625 | 26 15 
Naples oo ° eve 40 ; 404 | 403 40 40 
Palermo ssi ve] one |LTSE p oz} 1192 | 320 119} poz! 1194 
Messina sso ae| vee { 398 | 120 } 1203 119% 1193 
Lisbon .-|60 ds dt} 533 534 534 | 5 3 
Ovorto na oat pis | 543 | . 545 543 54% 
Rio Janeiro ... een ee cS a a ee ; 
FRENCH FUNDS 
| Paris |London| Paris |London| Paris London 
| April26) Aprif 28} April 27, April29| Aprit28 April 30 
i | | | | | 
my ©.  « .. ¢ © | wm & F. C. 
b ger Cot Renton, Gv. 2P) 1 us) 11590] an 115 80] as 
March and 22 Sept. ... j | 
Exchange 2 eee ee ose ooo eve eee eve eee 
4g per Cent Rentes eee evel one ean 
F xchange ee coe j | eee eee eee eee eee 
per Cent Rentes, div. 22) | ~. 75 | 8 0 "3 0 
June and 22 December j | fot Ok fi 
Exchange one one s+] eee / ese ee oot ove ose 
Bank Shares, div. 1 January) 3955 260 ae 0960 a 
and | July . oe — ar 
Exchange on London } month 2% 47 | eve 25 525 ee 25 524 ove 
Ditto Smonths| 25 2g) oe 25 174 25 17% eee 
PKICES OF FOREIGN STOCKS, 
ee sceuaepeiite 
Sat | Mon | Tues| Wed Thir| Fr 
Austrian Bonds, 5 per cent 10 gu. p. Lst.| ae ove nie we ve | one 
Brazilian Bonds, 5 per cent .. wee] eee | ee woe «(OO 
Ditto New, 5 per cent, 1829 and 1839 eee ees a = ose eee (82 
Ditto New, 1843 om ece eve eee ee ove oes eve eee eee 
Buenos Ayres Bonds, 6 per cent ove ee 900 eee oan “s a 
Cuba Bonds, 6 per cent 
Chilian Bonds, { percent... ove ooo] coo [OO eve eco coe §=(/91 
Ditto 3 per cent deferred ... sh s00 one 52 ese eee eee »2 
Columbian Bonds, 6 per cent ex Venezuela, . ove eee see cee eve 
Danish Bonds, 3 per cent, 1825 os ee eee ee ©6805 84g 5 pon isin 
Dutch 24 per cent. Exchange 12 guilders...|«.. ooo tes eve cts eve 
Equador Bonds... otk oe aoe wee one ese eee — a i 
Grenada Bonds 1 per Cent ... ose oe Ie 2 eos ese ove eee 19% 
Ditto Deferred ve ae eee occ OR § ° 
Greek Bonds 1824-25, 5 ver cent... sais ‘hii eee _— ‘a nee ee 
Mexican 5 per cent, 1846 eee ove ooo! 203 § eee 20 20 eee ios "20 
Ditto Sinal eee ose eee ove oes 
Peruvian Bonds, 6 per cent .. 
Bh recs 5 per cent ss 
Ditto 4 percent ove ove ove oo. 4 t 4 34 34 
Ditto Annuities, 1855 owe oan on on sak es 
Russian Bor 5, 1822, > pcent,in £ sterling ee ose oe 109 § 108 — 
Spanish Bo »pere div. from Nov. 1540 244 444 21$ 35 233 ” 
Ditto ditto ditto 1844 on 
D tto aittc a to 18 5 e+e eee eee 
D tio q tto l to isit ory 
Ditto Passive B 8 Bs 153 2 . : 
Ditto Deferred - ise eee ees oo aes we 
Dit cent S lish Bonds ... 30g ¢ 35 43 35 343 142 
enezi ) r tb 1 ove 
i ) ed . 
2) int AOOVE ype , crm i f , 
B n Sc p, 24 p rcent cox os eee eee eee ** 
Ditto Bonds, 43 percent... i «958 ww. «(948 
Dutch 4 per cent, Exchange | uilders RNA a! oxt § so 4 43 
l 4 per cent Certificate Bog 4 BY 4 89 % 8Re RS 
I 4 recent. Bonds one 
N olite Bond ) ¢ oe 
x per Dul 4f 40« Ex per 4 $ a 
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qumnsemes FRIDAY NIGHT. 

Tye disturbance which has taken place in all branches of com- 
merce during the week, in consequence of the pressure upon the 
money market, and the partial suspension of operations, makes it 
difficult to offer any remarks upo: the business of the week which 
can be of much practical utility. The corn markets have remained 
firm, without much change of price. The stocks are reduced on 
all hands to the lowest ebb, and the demand, both for our own 
millers and for export to the Continent, continues large. The ac- 
counts from Germany, as will be seen by referring to our Leipzig 
correspondent’s letter, are of the most alarming character. Prices 
are everywhere rising as the stocks become exhausted, and they 
are dependent in many j laces upon supplies which they can re- 
ceive back from the seaports. They wait with great impatience 
the opening of the Russian ports. In France and Belgium the 
markets continue firm at the prices of last week. The letters from 
Amsterdam, received to-day, mention that the stocks of wheat 
are reduced to the lowest point that has been known for many 
years; the whole quantity in warehouse not exceeding 500 lasts. 


The demand for the Rhinish Provinces continue. The latest 
accounts from the United States support all that we have 
previously received, as to the enormous quantities of grain 
collected in the interior, waiting the opening of the 
canals; but the stocks in the seaports were reduced 
so much so as to be barely sufficient for local consumption. ‘The 


canals were, unfortunately, much later in opening than usual, and 
much inconvenience was apprehended if the cold weather continued 
much longer. In the meantime a considerable quantity of shipping 
was arriving in the Atlantic ports, 80 that, when the canals are open- 
ed, the supplies may be expected to be sent rapidly forward. We 
fear, however, that it will be at least the middle of June before any 
important quantities can be expected in Europe. At Mark lane the 
market has been firm to-day at the highest former prices, and the 
sales have been active, with a tendency to advance, 
has advanced to-day fully one shilling per barrel. 

The colonial markets have been extremely dull, with a tendency 
to lower prices all the week. Of sagar, the supplies being large, and 
the demand being in some degree suspended, owing to the state of 
the money market, the price has suffered a decline. There has, how- 
ever, been a better business done to-day than for some day's past, and 
rather better prices have been obtained, with a firmer feeling, as the 
dvliveries for consumption, compared with last year, still exhibit a 
very favourable result, ‘The comparison for the ports of London, Li- 
verpool, Hull, Bristol, and Clyde, is as follows :— 


American flour 








Suyar 1847 1846 
Enat India, B.B. scoscccoseccececeseccccs eseccccce §=$18,107 ccscesecsccccceces 418,926 
West India, B.P. .. 335,158 494,109 
Mauritius ccorcoceccescce er 359,211 314,316 
Sinvapore and Pemanges......ceeceecees cove 10,459 4,760 
Mantila, Batavia, and China 58,273 14,1223 
Brazil ... ° erecccccecrs 63,275 -_ 
Havana .. 94,616 _ 
Porto Rice .... covce 14,191 
All other foreign Ports ..recserecee ees 163,901 seccevecccsccsvcceses - 





Total seevevccccccsccceccecs ISD. ISL  cveceree veseseserers by 246,289 
Showing an increase of 13,444 tons in this year 


The decline in the price of sugar bas at last, itis understood begun 
to attract the attention of brewers and distillers, and if it con- 
tinues, it cannot fail to lead to an increased consumption for their 
purposes, especially as barley continues to advance, By the table 
published in a parliamentary return, founded on experiments made 
by the authorities at the excise office, the relative value of baricy, 
malt, and sugar are as follows :— 








Sugar, Sugar, 
Barley Malt duty paid Barley Malt duty paid 
qrs qrs ewt qrs qrs cwt 
8 + sd ‘ 8 s a 
33 49 76 47 3 
35 51 78 48 6 
37 53 a0 49 9 
39 55 82 51 0 
4l 7 4 53 0 
43 } 5D —s_ ccveccece 86 53 6 
a wm ; | 61 88 54 9 
a acnesensnas Me we oe ey 63 0 «nesun M9 





The price of distillery barley is quoted at 49s to 50s per quarter, 
and inalt from 82s to 84s per quarter, while sugar of suitable strong 
quality for either purpose is obtainable at 42s to 43s per ewt, instead 
ot iis relative price according to the above return of 47s 3d to 5ls. 
The distillers may be prevented from using sugar, because they could 
not adopt it conjointly with bariey, and the expense and inuconveni- 
ence of a change of system, may deter them: but with regard to 
brewers, we think it will only require that the advantages thus of- 
fered by the relatively cheap price of sugar, should be generally 
known, in order to lead to a considerably increased demand, 

rhere have been some cargoes of foreign sugar sold during the 
last two days for export; two of white Pernambuco, at 27s 6d, for 
‘Trivste ; one of white Havana, for St Petersburg, at 31s, free at 
that port; and a parcel of 1,200 boxes of white Llavana, for St 


| Petersburg also, at 325, on the spot. 





| 





rh: accounts from the country are of the most unsatisfactory cha- 
racter, ; 

STATE OF THE CORN TRADE FOR THE WEEK. 
Tue quantity of wheat offered on Monday at Mark lane, by land-carriage 
Saliples trom the neighbouring counties, was small, for which factors demanded 
Very hil prices at the Commencement, which checked business; but ultimately 
th' prices of the previous briday were accepted, being an advance of about Is 
pe’ qr on the currency of that day se’nnight, for choice parcels only, at which a 
tot’ ably fair clearance was made Ihe importations of foreign were good, and 
con®sted of 460 qrs from Aarhuus; 480 from Cappen; 1,700 from Dantz.c ; 
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1,100 from Greifswald ; 480 from Lemkenhafen; 400 from Lubeck ; 2,440 from 
Philadelphia; 546 from Rostock , 550 from Stralsund ; and 360 from Wismar. 
Several purchases were made for export, and the demand is now extending to 
Holland, as well as to Belgium and France. ‘The sales effected were at an 
enhancement of 1s to 2s per qr for all descriptions. The arrivals of flour were 
5,237 sacks coastwise, and 4,170 per Eastern Counties railway, with 4,669 bris 
from the United States. The trade was slow, at last week’s rates. Good quali- 
ties of barley were in fair request, and such realised 1s to 2s per qr more money, 
and beans were in good demand at Is per qr higher terms, whilst peas brought 
full prices. The receipts of oats consisted of 1,518 qrs of English, 20 of Scotch, 
520 of Iri-h, and 29,093 of foreign. The trade was not active, and higher rates 
were not obtained for any description. Very little business was done in Indian 
corn, but holders were very firm in their pretensions. 

There was a good supply of farmers’ wheat at Hull, and higher rates were 
demanded than the millers were inclined to give; the business done was, how- 
ever, at last week's prices; the average was 72s 5d on 1,610 qrs. Spring corn 
was scarce, and in demand; oats advanced 1s; and barley, beans, and peas, 
each, 1s to 28 per qr. 

rhe arrivals of wheat at Leeds amounted to 6,820 qrs, but only a limited 
business was transacted, at an abatement of Is per qr from the rates of the 
previous Tuesday ; average, 78s 04d on 4,170 qrs. Barley was in lively request 
at full terms, whilst oats and beans met a fair sale at former currency. 

The fresh arrivals of English grain at Mark lane, on Wednesday, were limited, 
with only a moderate supply of foreign. A fair steady sale was experienced 
for wheat at the rates of Monday. Barley, beans, and peas were without 
any change in value; whilst oats were only in moderate request, at former 
prices. 

At Glasgow, there was a full attendance, and some considerable quantity of 
wheat has been taken for export, with a good inquiry for consumption , prices 
were the same as on that day week. Flour was taken at 548 to 58s per sack, 
and about 40s per barrel for prime qualities. Oats realized an advance of Is per 
boll, and meal met a free sule; the best qualities realised 585 to 60s per 
280 Ibs. 

‘There was a good supply of wheat from the growers at Edinburgh, which was 
taken slowly, at an advance of 2s per qr over the currency of that day week. 
At Leith, holders were extremely firm, an improved demand has been ex- 
perienced during the week, and sume considerable quantity changed hands, at 2s 
per qr improvement in value; a few cargoes of English and foreign were taken 
for sh'pment to Belgium; the stock at that port was much reduced. Barley 
was 2s per qr dearer, with a better inquiry. Oats barely supported late terms. 

The weekly averages announced on Thnrsday were 758 10d on 98,632 qrs of 
wheat ; 48s 5d on 23,361 qrs of barley ; 298 7d on 19,687 qrs of oats; 53s 6d 
on 192 qrs of rye; 498 lid on 6,849 qrs of beans ; and 52s 4d on 893 qrs 
of peas. 

At Bristol there was a good supply of English wheat, which was taken off at 
last week's prices ; average, 78s 9d on 332 qrs. Foreign was held at extreme 
rates, but the millers acted cautiously, and the business done was moderate. 
Flour met a good sule at late rates. Oats were in improved request, at ls per 
qr advance, and beans, as well as peas, had an upward tendency, whilst 
barley was taken more freely without any change in value. 

The quantity offered at Uxbridge, although moderate, was quite equal to the 
demand: the best descriptions barely supported last week’s rates, whil-t other 
qualities were 1s to 2s per quarterlower. The average was 83s 10d on 1,245 
quarters. 

At Mark lane, on Friday, the fresh arrivals of all English grain were very 
small, witha limited quantity of foreign. Wheat was in steady request at the 
full rates of Monday, and towards the close of the market some quantity of fo- 
reign was taken at fully as much money, Several maltsters continue to work, 
who take off fine qualities of barley at quite as high rates. For oats there was 


an improved eale and holdera were firm at previnws enrrancy Beane and peas 
were in moderate request at former te ms. 





WEEKLY CORN RETURNS. 
From the Gazetie of last night. 












































Wheat Rarley.| Oais. Rye. | Beans. | Peas. 
Sold........qrs| 98,632 } 23,361 | 19,687 | 192 6,349 | 893 
orn femmes a ot 
8 a | ed;esda s a sdie6da 
Weekly average, April 24......) 75 lu 48 5 29 7] 53 6 4911 | 52 4 
—_ — Bescoe| 74 1] 4°41 29 | 86 1] 4910] 5H 7 
_ a ee 5 | 49 8| 32 7] 5416] 5010] 56 0 
—_ — Broo} 77 1] 51 S| SBI 4 57 7} 51 5] 8610 
_ Mer. 27......'| 77 Of $1 4] 31 6 56 0 St 10 58 9 
_ — Wr) 7510) SEL] Bt 3} 56 8] 5111 37 3 
Six weeks’ average .....0: os a 75 9 | 50 2; 31 0 55 9 50 11 | 55 8 
Same time last year ss 55 7] 30 4/ 22 7) 3311] 3410] 33 9 
_ Ee Es 








GRAIN IMPORTED AND CLEARED FOR CONSUMPTION, 
Return dated Custom-house, April 27, £847. 





Wheat and Flour. | 


~ Barley. 


Amount of Duty. 








Cleared Cleared 








Imported ienaedes Imported. jaeme, Wheat. Barley. 
Qrs Qr.. | Qrs Qrs. £ £ 
POTOIED  cocccececese 70,767 78, 66 ly,915 19,915 eee e 
Colonial ccccescovees 14 883 ‘ a - one 
— —_ ——_ | —— eee) qaenenes couse ht coerce eee 
70,721 78,949 | {9,915 19,915 | oes 
Oats. Peas. Beans. Indian corn. 
Qrs Qrs Qrs Qrs 
NoTeE.—Imported ......06. SOLI4T — covees 2, 96 eevee CASS ccsece 201 
Entered fo n ,148 2.096 accces 6,445 - 35,201 
Total 1 T Ole Wowk, .ccccccccccvesesscevecesece +e 164,58 |. 
ro quant Entered fur CONSUIMP' ION ccoccecee.cssecececs 172,816 qrs. 
LIVERPOOL CORN EXCHANGE, 
APRIL 27 On Friday st threw less Lusiness passing in the grain 
mal oth wheat i flur gave way ali tie in pri Since then 
| ' innny Pave linge tut trade, and part of the de- 
cine |} ) } é This mor ye a gama r numerous 
ter oO notry 1 t ood supply within the last tew 
divs, ep o! flour »1 | ( “ ' i very cheering report 
of y t rday’s Loud market, they anced very ¢ utiously, and were enabled 
to pureh boh wheet and flow the recueed rates of Friday, wineh 
we 8d per bushel for the mer, v Is 6d per barrel for flour, under 
these of this day week. Outs were in fair request, and ld per bushel 
dearer. Nochange in bat ey, melt or peas, Beans were more sought after, 
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} and I:dian corn waa in fair request, ata decline of about Is per quart r— 

Sandars and Claxton’s Circular. 
LIVERPooL. Two o°CLock, Frivay, April 30.—Douring the past weck ou 

| supp ies liave been modcrs'eé from lireland and coustwise, but large toreign 
This day's market was well attended by dealers and meilers, Phere wa 
quite au alter d tone in the wheat trad +, sales bei x mia le toa very ¢» si 

| deralle extent, at fully 2d per 70ibs over Tuesday's prices, 

ata silinaiaknaiedanitltena 

FOREIGN AND COLONIAL PRODUCE. 

neni 

INDIGO. 

| Tuere is no alteration whatever in the position of this article. The 
quantities declared for the quarterly sales, which will commence on 
the Lith May, remain nearly the same as stated in our lest number 
—say upwards of 14,000 chests of all sorts,and the trade is busily oc- 
cupied with the examination of the goods. We have not heard of a 
single transaction of moment in this article in the course of the 
week, 

_ 
LONDON MARKETS—TRANSACTIONS OF TILE “EER. 
FRIDAY MORNING 
SvuGar.—Although further reduced rates have been taken for all kinds, the 

trade have bought to a moderate extent. Considerable arrivals, both of foreign 
and colonial, have taken place, and the stock of sugar in fir-t hands is very 
large. Present rates are $s to 10s lower than in January last for grocery sugars, 
in many instances. At the commencement of the week, all kinds of Britich 
plantation were dull of sale, at 1s lower rates, but yesterday there was a better 
demand and 450 casks were di-~p« sed of, Ba: badoes has declini d Is to 2s; 
hhds and tierces in public sale were about three-fourths sold ; good yellow, 47s 
to 50s; fine, 50s 6dto 51s; lowto middling, 44s 6d tu 463 6d; about 990 hhds 


and tierces were sold during the first three market days 

Mauritius.—The grocers have purchased to a moderate extent, and prices were 
again 1s lower on Tuesday for ull descriptions. 
off heavily ; fair to good bright grocery, 45s to 46s; low to middling, 42s to 448 
6d ; low to fair strong dry greyish, 41s 6d to 46s 6d; low brown, 37s; a limited 
business has been done by private contract. ‘The arrivals continue rather large 

Benga'.—- All kinds of coloury sugar went cheaper at the commencement of 
the week, the decline being chiefly on grainy descriptions. Of 2,775 bgs brought 
to public sale about half sold; ordinary whites were bought in at 47s to 45s, 
low to fair soft yellow partly sold at 41s to 44s; grainy Dhobah kinds, middling 
te good, 448 to 48s; low, 43s 6d; damp nd washed, 43s 6d to 48s per cwt. 

Foreign East India.—The few sules effected have been at lower rates 2,000 
bags damaged Manilla found buyers at 40s to 42s 6d for goud brown to low 
middling washed grey. he sound por- 


3,890 bags in public sale went 


Of 3,218 begs China brought forward, the 
tion was taken in; ordinary soft white at 45s 6d; low and middling yellow, 
41s 6d to 428; damp and washed, 41s to 44s per cwt 

Foretgn.— The transactions for consumption have been limited, at lower rates, 
and confined chiefly to the public sales, which comprised 324 hhds 163 boxes 
Cuba and 4,200 bags Pernambuco; of the former a few lots only found buyers 
rather cheaper; middling to good grainy yellow, 44s to 47s; good brown and low 
greyish, 42s to 43s 61; the boxes at 6d to 47s td, and 48s to 50s for ordi- 
nary to middling clayed white , the Pernambuco was withdrawn . about 1,000 
bags washed sold cheap, viz. from 3%s 6d to 42s for brown and low yellow; a 
portion of the sound has since been sold at 42s 6d for brown. In sugars by fo- 
reign ships a moderate bu-iness has been done; a cargo of white has been sold 
fur St Petersburg, and one of white Pernams, but the prices have not transpired, 
alan about 700 hoxes Havana 
have been very large. 

R: fined.— Business has been quite suspended in the market for home trade 
goods, the refiners not being anxious to make sales at a material reduciion ; 
the quotations for nearly all kinds of goods are about 1s lower, browu lumps 
are offering at 62s to 62s 6d, and standard quality 63s 6d; tiltlers, low to good, 
62s to 648 6d; fine goods are quite nominal. Wet lumps and pieces are 
neglected) In bastards no sales have been effected. ‘Treacle met with 
some demand, and a few sules have been made at 25s 6d to 29s for common to 
fine quality. The bonded market continues flat, and no sales of consequence 
are reported. English crushed is nominally quoted at 338 to 34s, and loaves 
are unsaleable at 1s decline. Treacle is not so firm, and 16s has been 
accepted. 

MoLasses.—The transactions in West India have been very limited, at barely 
previous rates. 

( orFee.—A few eales have been effected in coloury descriptions, for consump- 
tion, at steady rates; the market is quict. Yesterday 109 casks 11 barrels Ja- 
maica, just in, were brought to public sale, and the greater part sold at steady 
rates—tine fine ordinary coloury to low middiing 64s to 76s; one lot fine 
ordinary 52s to 57s; good ordinary and pale 44s to 49s. Several parcels native 
Ceylon having been pressed on the murket, prices gave Way about Is at the close 
of la~t week, 40s having been accepted for 700 bags good ordinary; 2,200 bags 
have been offered in public sale, avd about half withdrawn at 40s ; the remainder 
sold at 38s to 38s 6d for very good ordinary coloury, being a further decline of 
fully 2s; there has since been more inquiry, and a moderate bu-iness done at 38s; 
628 bags plantation kinds were taken by the trade at last week’s prices; the 
stock of Ceylon coffee is now 4,350 bags under last year’s et this time. No sales 
of consequence have been effected in Mocha; the -tuck shows a large deficiency 
as compsred with last year’s at this time! 35 bags Manila have been sold at 
34s; 100 bags fair good ordinary Batavia at 31s tu 32s; 
at 26s to 27 
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at Se 8d for yellow The arrivals since last week 


has 


83s; 


- 


und 180 bags Padang 
27s 6d for good ordinary to fair; few sales are reported privately. Fo- 
reign quiet; 49 barrels washed Kio sold at 40s to 44s for fine fine ordinary 
coloury. Common export sorts have been in fair demand. 

Coco4a.— the trade have taken several parcels West India at high prices; 
31 barrels Dominica sold yesterday, ut 50s for good grey to 5s for fair dark red ; 
the stock is again nearly exhau-ted. Foreign has been quiet 

Tea.—The market remains flat, and rather lower rates have been accepted in 
several instances, but the trade are unwilling to increase their purchases; goods 
and fine qualities of green are much wanted, and some few sales have been made 
at the extreme quotation. Common other kinds 
of common gr: en are very dull, although offering at rather lower prices ; stocks 
are large. We quote a decline of 4d on common congou, which has been sold 
at 84d per lb; in me lium kinds the sales are moderate, at easier rates; in good 
and fine few transactions are reported ; prices fur other kinds are nominal; fur- 
tuer arrivals have taken place. The stock on 16th instant was 34,734 000I)bs, 
against 3¢,350,340lbs at same time last year; the deliveries show an increase of 
1,019, 000Ibs. 

Rice.—The extensive demand for East India, noticed last Friday, having 
somewhat abated, prices gave way slightly yesterday. ‘Ihere has been less 
business done privately, and the transactions have not exceeded 5,000 bags, at 
188 6d to 22s 6d for cargo Bengal to good white; 14,754 bags have been 
brought forward in the public sales, of which more than half sold, Bengal 





{casks 


twankay is almost neglected ; 
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fine white taken in at 24s; ordinary broken to good ditto realised 18s 6d to 
22s; cargo, l+s 6d to 19s 6d; Madr ordinary brokeu to good white Bengal 
grain, Iss to s 61; and cargo kinds, 18s to 18s 6d; native sorts, Iss 6d to 
19s; and damaged at proportionate prices Phe deliveries continue to inc rease, 
being 11,400 bags last week 1,300 casks American clean Curolina s iid by 
auction at higher rates, viz., 268 6d to 28s 6d for good and fine quality 
PIMENTO the market is quiet, and 150 bags in public sale partly found 
buyers at 4jd to 47d for low and middling quality 
Peprer. Common export kinds of black have declined 4d; 318 bags Suma- 
tra sold at 24d to véd for ve ry lowstulky to good common light; privately, there 


White is held firn ly 
There are 


are no sales to report 
Cassia LIGNE, 
CINNAM I he 

1 cen anuciy ated, 

and third s 


no trausactions to re port 
went off with rather more spirit than had 


found buyers ai fully last sule prices for second 


N quarterly 


sales 


one-half having 


urts, and in some instances with a trifling advance, whilst the first 
sort at a reduction of 3d to 4d per lb, the proportion being larger than usual, 
Broken also sold at rather higher rates. 60 bales first sort have beea placed 
since the sale, the rates at 4s 2d to 4s 8d 
KESULT OF PUBLIC SALES, April 26 
Comprising 1,248 baics ove 7 boxes Ceylon 
- 10 chests Teliich rry 
1,248 67 
SOLD 

bale ord to fine s a s d 

+ l ort eoee O53 — aevccccccese 211 to 49 

» dt lar CO ...000ccccerccceccece 4 1 8 10 

( 2nd ececenen tenons cos coressousecs BB9  coscovcccece Se 3 

3 Gi 00 Gamawe asc cccccnscccenccs . BE senbnreceses 19 « 10 

AZ BEA Bl tecccoccosccscncsssoscccecovces 19GB ecceconmese © & = 8 FT 

Bi «GTO QRMARE 60: cevevesccscrccness D  coveccesenss 0 10 —- Il 9g 


OTHER Spices.—Nutmegs are in partial demand at steady rates ; 
d for ordinary 


5 cases Pe. 
ls Ja- 
to 4l 2s; 80 chests Mala- 


nang sold at 2s 8d to 3s and middling brown, 61 barr 


mnaica ginger were partly taken by the trade at 3/ 9s 

bar were bought in at 45s for smalland wormy 
SALTPETRI lhe scarcity of Ea-t India rough has prevented business being 

and no sales are reported; the stock is there been 


English reiimed remains the same aslust quoted, 2lg 


done much reduced ; have 
furthe: 
6d to 3vsa per cwt 

NITRATE OF Sop\.—A few parcels have changed hands at the quoted prices ; 
the market remains quict. 

Tin There is scarcely anything preparing in the market, 918 to 
nearest value of E. I. Straits saine as last week 

COcHINEAL. — Speculators having kept out of the market, lower prices have 
been accepted: 107 bags Honduras silver went off without spirit at 2d decline; 
ordinary to good bold 5s 5d to 5s 10d per Ib 

Lac Dy! 

SAFFLOWER.—50 bales Bengal went at lower prices ; middling to good 3/ 53 
to 5/ 7s 6d per ewt 


Se+ps.—Several parcels linseed have been sold at rather better prices, the 


arrivals this week. 


928 


is the 


English remains the 


Several sales have been made at improving rates 


stock being now very small, and there are no further arrivals to notice; we 
quote fine Black Sea at 52s, fine St Petersburg 48s 6d to 49s per qr Linseed 
cakes are rather easier 

PURPE\TINE.— Sales of rough huve been made at 12s 6d; spirits are 


neglected 

laLLow.—Although importers of foreign have accepted a further decline of 
Gd to 9d; the trade continue to purchase with extreme caution and the quota- 
tion of tne St Petursburg, on the spot, ye~terday, was 47s 6d to 48%; no »: les 
reported for delivery. ‘Town taliow is flat with a large supply, and few sales 
have been made Phe stock on Monday was reduced to 9,900 casks against 
12.250 casks at same date lact ycar 


Hemp.—Holders of Baltic hemp are firm, and do not press sales, stocks 


being small; the present scarcity of money has checked the demand Ma- 
nilla finds a steady sale, at 30/ to 30/ 5s fur fine. Jute continues in brisk de- 
mand, at full rates. 

FLAX —The market remains quiet: of 1,032 bales Egyptian, offered at 


auction, a few lots fine sold at 47/ to 47/ 
in. 

O1..—There has been a limited demand for all kinds of fish, and prices 
remain without alteration. Advices have been received from Newfoundland, 
which are rather favourable as regards the seal fishery. Linseed has been 
in moderate demand by consumers, at steady rates; 268 9d paid for several 
parcels; no sales are reported for delivery. Olive continues dull, und prices 
have further given way about 103 per ton, Gallipoli being quoted at 52 to 
/pertun. Cocoa nut continues scarce, but there are no buyers at the late 


advance. 


153 per ton: remainder bought 


.” 
vd 


ENSUING SALES IN LONDON, 


Tuespay, May 4,—6,2!6 bys Chinasugar. 10¢ tous sapan wood. 360 slaps straits’ 





tin. 400 bles Manilla hemp. 
Tuvursvay, May 6 —40 tons Pegue cutch. 35 tons Nicaragua wood. 
Fripay May 7.—6°5 bgs Guavaquil cocoa. 2,838 bys Zanzibar cloves. 
iUESDAY, May 11.—14,238 chests indigo 
WEDNESDAY, May 12.—118 chesis lacdye. 
POSTSCRIPT, 
FRIDAY EVENING, 
SvueGar.—The trade and refiners have taken about 320 hhds and tres West [dia 


be 


fort 


sale 


sucur without alteration on yesterday’s prices, and the entire transaction week 
a untto 1,220 hhds and tieress, Mauriiius—T! was bota pub 1 Bengal— 
4,559 bags sold at rather lower rates ; good white, 48s 6d to 49s; low dinvy to miualing, 
15s 6d to 48+; grainy yellow Bally Ktial, 48s to 54s 5 low to fair, 415 6d to 4756d. Foe 
reign—2v9 bhds 100 bris were taken by the trade at high prices ; middling h ivy to fine 
breeht grainy yellow, 46s 6d to percwr. Refined—The market fur home trade 
goods remains flat. 


53s 





Corres Tie market has been quiet, and there was not a public sale to-day. 

Rice There was a better demand, and prices improved about 6d. About 3,000 
bays sold; middling to very good white Bengal, 21s lo 235 per ewt, 

Rum.—There has been rather more inquiry, and about 200 puns West India have 
sold at pric which could not be obtained lust week: proof Leewards, 3s 1d; 
Calcutta proo is quoted at 3s per gal ° 

SAF PLOWER 16 bales Bengal w bought in at previous rates, 

CocHINEAL, — 52 bags Honduras silvers were near y all bought in at yesterday's rates 
from 5. 6d to 58 Id for goo t ord to mid 

ivyewoops.—The markets are steady ; 70 tons Cuba fustie were chiefly bought in 
at 9/3 263 tous Camprachy loge ood at 8/4; 35 tons St Domingo 5/ 5s tu 5/ 7. 6d 

Ou At auct 1 80 southern whale were nearly all disposed of at 26l to 28/158 
for low te fine, and 17 tuus colonial sperm at 89/ 10s to 90/ per tun. 

PaLLow.—200 casks Odessa were offered in public sale, and chiefiy bought in at 45s 
Od tu 47s per cw. 


ADDITIONAL NOTICES, 

Sueéar.—The home market tor refined sugar is very dull. Some few sales have been 
made at 6d to Ils per cwt reduction, Wastards and treacle als» particivate in the fall. 
The bonded is very barely supplied, the refiners being sold up for three weeks still in ade 
vance, and buyers do not feel disposed to contrac: for a long delivery 1 rices continue 
without much variation. From Holland the advices are rather firmer than otherwise. 
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Fauir.—Clearances of dry fruit from 6th to 26:h ult. :— 


Spanish Turkey 
Currants. Raisins. Raisins Figs Almonds. 
1R47 BO.DRS recess BESO coccce 4,779 G77 cecece 658 
ee does £174 osc i3 3.6904  ccccre  _ 1,3°7 
BOON cccsseos RAQUO &31 6.421 I 9 944 
Some busine-s doing in currants and Turkey raisins for expert, bat the market in ge- 


neral quiet. ee 
F. REIGN Fruit.—The advance the price 


likely to be su ported for the remainder of the season A 


in of oranges is still su-tained, and is 


care, fr 





om St 


Michaels, sold by Keeling ana Ilunt, went atthe full prices obtained of late, but fe 
cargoes from the latter place being expected The stock of Jemons 18 consideral 
diminished, nd warm weather would tend to enhance the price. A modeiate sale 
exists for nuts, the I sh price preventing consum, Some West Ludia piue apples 
are exp ct.d by the May ste umer, 


Seeps - We continue to have a steady trade for Caraway seeds, at quoted prices 
Canary seed is 4s to 6s per qr lower, Clover seeds are bonght readily on specula'i-n, 
to hold over season. Linseed is in goed demand for crushing and feeding purposes. 
Wi ite mustard s¢ ds sell readily for sowing for sheep feed. Rapeseed brisk. E 

SILK.—Althourh the transactions this wcek in the Itmlan market have been of a li 
mited character, prices are decidedly firmer, and were it not forthe unfavourable po- 
sition of t!e money market, would ha’e to be quoted higher. . ; 

: ENGLISH Woot.—Very little alteration in the English wool trade, prices very firm 
considering the state of the money marke’, and the stocks on hand are so unusually 
small, thatany reductionin prises is considered improbable. , 

Foreign WooL.—The woo] market remains very quiet, without any alteration in 

foreign Wvol are fixed to begin on Thursday, 


prices. Phe public sales of colonial and 
the 6th May, at the Hall of Commerce, 

Hemp axp Puax.—Stil as last 
week. 


reported, very quiet, and few sales made this 


LEATHER AND HIDES. 

The business done in leather in the past week, and at Leadenhall on 
Tue-day was on alimited scale ;—prices, however, have not varied import- 
antly. Thee was a considerable demand for good crop hide, and prime 
caf skins 25to 45lbs per dozen. 

The aj proach of the bark harvest is now interesting the country tanner. 
The result of our ingniries cn mm our friends that the fail 
of timber in all parts of the country will be unusaily large; ond. as the 
principal L mdon tanners hold very co isiderable stocks of last year’s bark, 
we anticipate a great reduction from the price of last year. 


ibles us to inf 


METALS. 


We have little or no alteration to notice in the metal market t 
the demand for most descriptions continuing very limit d. 


is week, 
In Seoteh pig 


iron, a considerable business has been done, but at very reduced rates. Bar 
and other manufactured iron continu:s inthe same state as last weck. Co, per 
contiunes firm, and in good demand. In other metals we have no news to 


communicat 


PROVISIONS 
The bacon market is very firme, 
anvthing to be bought uncer 74s. 
Notwithstanding the large arriva's of foreign butter, the market is com- 
plet ly cleared wee k a’ter week, and the Irish butter being so nearly used 
up, there is nothing to keep the foreign butrer, which is drawn upon for the 
country trade, where, from the backwardness of the spring, the make of but- 
ter is <anall; therefore. the present high rates are like ly to be maintained for 
a few weeks longer. Our priccs for Irish butter are merely nominal, 


80s made for fine fresh parcels, aud scarecly 


Com, araline Statement of Stocks and Weekly Deliveries, 





BuTTER Bacon, 
Stock Delivery Stork De} very 
1845 ase 1,276 1374 22,80 4502 
1846 8,299 3.699 9.435 4.468 
1847 ... 2,641 2,594 7,933 1,379 
Arrivals jor the Pash Week. 
Irish Butter ese eee ees —  firkins 
Foreign do ace eee eee 9,012 casks 
Bacon oe. ove eve 360 bales 
N¥WGATE AND LEADENHALL, Monpay, Aprid 26.—Since Monday last the arrivals 
of country killed meat h.ve been on a very moderate scale, viz about 100 carcasses of 
beef, 3 0 do. of mutton, 350 do, of limb, 140 do. of veal, and 3.0 do of po k. The 


supplies slanghtered in the metropolis have be 
amount of busi has been doing, at ab 
on sale about 360 carcasses of foreign becf 

Fripay, April 30.—We had a very 1eady 
rencics. 


n tolerably good, yet a full aver ge 
tstaionary prices. Th have appea ed 
mutton, and veal, in good condition. 


sale 


es 


here this morning, at improved cur 








¢ 

s-€ 6 | o-24.0-8 
Inferior beef ... a «. 3 2 3 4 | Mutton, inferior eve — oo ae 
Middling dito a 43 6 | — middling 4 86.4.8 
Prime large ow 8 6 3 6 I _- Prime ous oe 410 5 O 
Smaliditto .. an diel ® 310 Large pork one wt 486 
Veal... oe eee «. 4 4 5 4 | Small pork eee 410 5 2 

Lamb 5s 4d to 6s 2d, 

SMITHFIELD, MonDAY pril 26.—Since Monday last, up to Saturday evening. the 
imports of live stock into don were com: osed of 102 oxen, 900 cows, +,020 sheep, 
and 96 calves, chiefly from Rotterdam and Harlingen. At the outports, about 100 
beasts, 220 sheep, nd 35 calves have come to hand, in, for the most part, fair average 


condition The last-mentioned arrivals have been disposed of in the various local mur- 
kets at very full prices. ‘To-day there were on sale here »bout 250 beasts, 200 sheep 
and 40 calves from Holland, the whole ef which found buyers at enh 
Notwithstanding 
ably ¢ 


inced cnrrencies 
the supply of home-ted beasts on offer bere this morning was season- 
ood and of excellent quality, and the weather somewhat unfavourable to slauch 





tering, the beef trade, arising from the laree attendance of both town wnd country buy- 
ers, was brisk, at an advance in the en:rency obtained on this day se’nnight of quite 
4d per 8 lbs. The primest Scots freely produced 4s 6d pers Ibs, and at which a good 
clearance was effected. For the time of year the 


number of sheep was small, though 
old Downs, commanded a 

id per 8 Ibs. Downs in 
Previous to the close of the 
In lambs the business passing 
The veal trade was firm at an 
Pigs were in moderate supply and 


of full average quality. Ail breeds, especially the »rimest 
reidy sale at an improvement on last week's prices of fully 
the wool sold at 4s 8d; those out of the wool 5s per 8 Ibs. 
market nearly the whole of the supply was cleared off 
Wis trifling; yet previous rates were mostly supported 
improvement in value of from 2d to 4d per & Ibs 
steady demand, at very full prices. 





Per 81bs to sink the offals, 

sdesad| edad:s:d 
Coarse and inferior beasts ...3 2 3 4) Prime coarse woolled she p.. 410 5 0 
Second quality do... «. 3 6 3 8/ Prime south down do o &§ £ S&S 8 
Prime large oxen... we 310 4 24 Large coarse calves es, ae 
Prime Scots, &c. oe 4 4 4 6, Pal small do ao we &287 § 6 
Coarse and inferior shee Peo. 310 4 2] Large hogs a 
Second quality do oe 4 4 4 8) Neat small porkers eee 465 0 

Lam 5s 4d to 6s 4d. 


Suckling calves, 18s to 29s; and quarter old store pigs, 16s to 19s each. 
sheep and lambs, 19,040; calves, 140; pigs, 413. 

Fripay, April 30.—On the whole the supply of beasts at this market to-day 

was tolerably good, and of fair average quality; yet the demand for all kinds was 

flim, and Monday’s advanced rates were steadily supported, There were in the 

market 78 beasis, 100 sheep, and 2 calves from abroad. With sheep we were fairly 


Beasts, 3,369; 
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supplied; still, however, the mutton trade was brisk, at a further improvement in 





va ue of 4d per 8lbs. The primest old Downs, in the wool, selling at 6s per 8 bs; 
and at which a good clearance was eff cted. In lambs—the supply of which was 
god—only a mod- rare business was doing at late rates. From the I-le of Wight 


20 head came fresh to hand. Calves moved off brisk y.at an advance in the que- 














tut ons of from 2d 4d per & bs; while pgs had an u. ward tendency, with a tiim 
trace Milch cows were in goed reques! from 16/ to 202 each, including their simall 
calf Reasts 840; cows 149; sheep and bs 5120; calves 179; pigs 371. 

PoTratTows.—Watersive, April 26,—- The weather has been much warmer durir g the 
past week, wh ch has ¢on-iderobly affected the sale of potatoes. The ariival« of foreivn 
were also comparatively ; these togethe: caused a preat « epre-sion in this market. 
rh-re was but ttle business done atany price, and the highest quotations may be con- 
sidered nominal York re's, 2403 to 2605; ditto Reg uts, 200s to 260s; Lincoin and 
Cambridgshire Hew nts 2208 to 240s: dita kid eys, -00« to 220s; Durch, '80 10 200s, 

llops KornoucH, Monpay, April 26.—During the last week there has been a good 
demand for Kent hops with colour, and prices are very firm. In other descriptions 
there is but little doing 


Sussex pockets, 7ts to 9Us; Weald of Kents, 8#s to 100s; 


Mid and [ast Kent do.. 10's to 130s. 


fFeipay, April 0 —There is a slight improvement in the demand for nearly all 
kind. of hops, especially for the best qualit.es of lust year’s growth, and last week's 
prices are steadi'y supported in every instance. The present rates are as under :— 
Sussex pockets 3/ 18s to 4/63; Weald of Kent do., 4/ 4s to 4/ iss; Mid and East 
Kent do., 44 12s to 6/ 16s, 


HAY MARKETS.— Tuurspay. 


w hay 2/ 10s to 3/ 18s, Clover ditto 3/ 10s to 57 Os, Straw 12 128 
Trade steady at full prices 

Meadow hay 2/ 12s to 4/ Os, Clover ditto 3/ 10s to 42 16s, Straw 1/ 12s 
A full average supply and a steady demand. 


-—Me-dow hay 2 l0sto 4) Os, Clover ditto 3/ 1s to 510s, Straw 1/ 12s 
Supply ¢ 


od and trade dull. 


SMITHFIELD 
to 1d 16s per load 

CUMBERLAND.— 
to 1/ I6s per load, 

Wuitecuaret 
to ld 16s per load. 


Mead 





COAL MARKET. 

Monpay, April 26.—Dipton Tanfield 14s (d—Holywell Main 16s 9d—New Tanfield 
los fid--Original Tanfield i448 6d Tanfield Moor t6s 94—Cowpen Hartley [ks 3d— 
sidney’s Hartley 18s 3 Wallsend : No thumberland 6s 6d —- Haswell 19s {d—-Hetton 
1Us 


[—Iludson’s Itlartlepool 18s— Adel ide Tees 18- Gd—St He en's Tees l6s 9d—S y- 


mour Fees i8s—South Durham 16s 9d—Tees 19s 3d to 19s 6d. 20 ships at market ; 
16 sod, 4 unsold, 
Wepwespay, April 28.—Wall:end Tees 20s—Adelaide Tees 20s—Llangennech 22s 6d. 


—dShips at market, 12, 





MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHEST?#R, Tuvrspay Eventne, April 29, 1847. 
(From our own Correspondent,’ 

of morey mutters no wnprovement can be expect @ 
i this market, indeed there is almost a tote] suspension of business tor the 


In the present positio 


present. All parties appeuw to be exercising the greatest possil le caution in 
i] their transactions. No purchases are being made except for positive 
want ,and those ae exceeecinuly small. Any who might feel di-; o-ed to 
Operate More exter sively, are prevented by the difficulty of provicing money 


to meet their engagements, 


As it is, many fi st-rate houses here have paid 
this week, insted 


of e«sh, bankers’ bills drawn at three months—a thing that 
ver did before since they began business. This mode of 
payment is likely to bee me very general, as country bankers will insist, 
wherever they con, upon their customers doing so 3 in self-defence again-t 


some of them n 


the present stringent messures of the Bank of Eogland. Promiscuous bills 
of shliont dates with barkers’? endorsements, are also put in cireu ation, 
What we consider the best feature of our vn a:ket, in the present trymg stut 


of things, is the con paretive livhtiuess of stocks of both goods and yarn. 
Spieners and manufacturers have b en determined sellers during the whole 
of this year, and have sct-d up to their det rmmation, whenever they had 
an oppoitanity; as they have been afraid to keep a stock, made from what 
they considered high-priced e tton. 

M ony of the millowners of this district are struggling with feclings of hu- 
manity, and self inter +t; the one urging the neecssity of their continuing to 
work their mi ls, if only for three dass a weeks; while the other is quite 8itis- 
fivd of the recessity of closing entirely. Scl'-interest must prevail, aud soon 
ton, net improve, The closing of mills, and working short 
time, continues to extend. 


The Liverpool cotton market has continued very dull this wee k, and prices 
gd per Ib lower since lriday last. 





if busine 88 does 





Re cHpALE, Monday, April 26.—We have had another dull market ; but 
the few pues that have becn sul have tetched former prices, At the clase 
of last wr ek the government orders arrived, which will comprise about 9 000 
pieces. These pieces have heen very «qually divided amongs: ten or twelve 
manufieturers, In the wo] market there is no change to report. 

Hvnirax, Saturday, April 24.—Searcely a buyer has been seen in the hall 
to-day ; and lu-iness lias, consequently, been execssively flat. The state of 
the money market and the rs+in the p ice of provisions, combine to throw 
a deeper gloom over all departments of trade; and the tecling amon. st the 
manufacturers to-day wes Jess hopeful than for some time past. In the y«rn 
trade we have no alteration to notice, except, perhaps, an increase of cau- 
tien «ll sides, What is doing in the blanket trade is safficient to take 
off the present limited supply of biok:s and nei’s, which are, therefore, kept 
firm , boat the wool trade generaily is in a languid condition. 

HUpDERSFIELD, Tur sday, Ap il 27.— Not more than three or four buyers 
of any importance have attended our market to-d»y, and they appear to have 
used eXtreme caution in all purchases. The rise in the price of corn damps 

Il speculation; and were it net for considerable orders being im hand for 
the Ameriean and continent 1 markets, we fear we should be experiencing 
the distress of some of the cotton districts. 

Lereps, Tucsdey, Apri! 27.—This day’s market presented a dull appear- 
ance; butas many manufacturers are employed to orders, princip»lly on 
Am riean accounts, the supply of goods to our cloth halls is necessarily 
very limited, and the transactions very insignificant. In prices there is no 
alteration whatever. 


on 


LIVERPOOL MARKETS .—Wednesday. 
(From the Liverpool and Manchester Price Current). 


The extreme dulness which for some time now has pervaded general business, has 





still tarther increased during the past werk 
A very active demand having arisen for rice, principally for export; large sales both 
of Carolina and Bengal have been effecied at an advance of fully 2s percwt on the 


tates of last week, 


A be ter demand has been experienced for guano, andthe price of Peruvian in second 


hands has acvenced 58 to 10. per ton. The sales are on @ more extensive scale, from 
82 17s 6d to 9/ perton. Ichaboe hes been forced off by auction from 7/ to 71 7s 6d for 
fine. 


In suger the business done has been limited, and prices are again rather lower. 


sales last week were only 150 bhds B.P. and 4,000 bags Mauritius and Bengal. 
ANNATTO.—A few casks flag are reported at 6d per Ib. 
BRIMST NE.—The business continues to be very lin. ited. 
week are 80 tons at 6/ per ewt, 
Cocoa.—35U bags Bahia were bought in at 45s; ‘98 was bid. 


The 


The sales during the past 
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A 


ASHES ate dul!, and difficult of sale 
] - 

BARK.—20 hhds Philadelphia are reported at 15s per ewt. 
faults, at 5/ 5s: 10 tons Honduras, at 6/4; 100 tons T onvilia fustic, from 4/ 17s 6d to5 
70 tons Sapan wood. from 16 to 174 10s lots of other sor's ut 

Frvuit.— Dried.—There is a fair demand fur currants and raisins vithout any 
tion in price to notice. Turkey fivs continue in ¢ d« nd. Prunes are nearly all 
out ofthe market. Green.—We have two I 
bore market have realised high prices; say 35s to 37s per 
have a vanced, and 22s has been paid Nothivg of moment doing in n 
Q a Vi > 


MaDDER ooTs.—About 150 bales Turkey have been di-posed of, at 49s 6d per cwt 


Smal former rates, 


rriva's from Lisbon, whi commu toa 


half chest, 





Mocasses.—The sales are confi ed to 100 casks of Antiyua from the quay at 24s. 
O1Ls continue without materia! alteration. The sales of pam reach 130 tons at 
$71 12s Gd, besides * 00 tons to arrive at current rates. In olive oil there is little doing, 


ind rather lower. 


deseriptions from the tr 


and prices are barely supported. il of turpentine is du 
Rice.—The demand bas been very exter 


well as for export,at an advance of Is to 2s per cwt. Several parcels of Kast India have 


sive fora ade &s 





been sold to arrive at 20s to 21s per cwt, 
SALTPETRE is in fair demand at full rates. 
to 28. per ewt 
Seeps. The transactions reported co 
from 41s to 428 per ewt, Gury paid, 70 ba 


The sales amount to 1,200 bgs, at 22s 3d 


red cloverseed, 
otatio:s. 


sist of about 500 beles Frencl 
es Durch are also reported at the q 





700 th ds New York flaxseed (1846) have been sold, bur the pr ce has not transpired 
SHuMac being generally he'd for higher prices, the sales have, in consequence, been 
confined to small parcels of Sicily at 12s percet 
TALLow.—A decided improvement has shown itself inthe market. P. Y.C. isin 


steady demand, and a considerab e business has been done during 


A parcel of Odessa was sold nt 49s; 20 casks Tuscan are also reported at 49s ; 
Operto at 48s; and 60 casks North American at 47s to 498 ver cwt, 

Tea.—A ste«dy busines- is doing at ful rates. At public sale, yesterday, 736 chests 
and 436 boxes Congou found buyers. Vor g20d common, &§'; and fine, in boxes, 
2s 19d. Fine green teas still continue very scarce; indeed, the stock of fine gunpowder 
is quite exhausted 

TurMeERIC —A small lot has been sold at 15s, being rather higher 

TURPENTINE is rather dul er; the sales reach 350 barrels, at Ils for ge 
2000 bris inferior quality offered by auction were wi:hdrawn, the biddings being so 
much bel.-w e quotations, 

WooLt.—( From our own 
wools is on the most limit 
position to purchase beyond the i 


he past week at 5(s 


a little 





] prices 


lent.j—The demand for both foreign and home 
f affairs there is no dis- 


Correspon 
din tke 7 sent aspe 


ia'e requirements, 


d scate, 
nme 


METALS. 
(From our own Corresnondent ) 

LIVERPOOL, April 30.—We continue to experience a regular and extensive 
demand for nearly all kinds of manufactured iron, the price of which is gene- 
rally well supported. 

In Scotch pig iron there has been a considerable decline this week. occasioned 
by the extraordinary position of the money market, and the great difficulty 
in discounting even the best description of paper rhe effect has been to com- 
pel some holders to press their iron upon the market for money, at a sacrifice of 
4sto5s per ton. Our present quotations may be considered as follows :—No. 1, 
69s; mixed ‘os. 69s to 69s 6d; and No. 8, 668 cash, f.o. b. at Glasgow 

The demand for copper continues good. Other metals without change. 








ENSUING SALES AT LIVERPOOL. 
Tvespay, May 4.—2 60 casks coffee 
WEDNESDAY, May 5.—27 bales safflower. 

TuurspaY, May 6.—34 boxes sugar. 


500 sheep skins 


Live rFooL, FripAY Eventine, April 30 
CoTron —This has been a week of extraordinary depression in the cotton 


marke The sales to the trade are still on a very reduced scale, and few specu- 
lators are tempted to purchase in the present state of our financial system Any 
description of cotton which is at all saleable has been pressed on the market, and 


in these kinds, chiefly however confined to American, a decline of td per Ib has 


consequently taken place. Other kinds are without much chang rhe sales 
this day are 4,500 bales. We have noticed rather more steadiness in the 
ket yesterday and to-day. Speculation this week, 1,250 American 
Egyptian. Export, 350 American. 4,980 American have been forwarded into 
the country unsold during the month. 


mar 


and 650 


| Taken for Consumption | Computed stock 
from Jan. 1 to April 20, April 30 


1847 l 1846 
20 bags | 493,610 


Whole import 
from Jan | to April 30. 





1847 1846 
442,329 bags | 457,179 bags 316, 





1816 


ags 539,7 802,350 bags. 








FOREIGN MAKKETS. 


Havre, April 2¢.—Cotton.— An advance ot 8fs took plece in the early 


part of the week, which, however, closes but with an improvement upon 
la-t week's rates of 1fs to2fs, Sules 8,785 bal s, stock 59,500 bales. Coffee 


—Lt'le diving. Sugar—Quirt. Rice- 550 rir 
'o 35's. Indigo—Some little business doing at former r-tes, Flour— 
About 20.000 barrels Amer'can have been done »t 5@fs to 53ts on the spot 
and at 46fs to 50fs on delivery. Wheat—The Montiv 
ig 2fs per sack lower. 

ANTWERP, April 26.—Coffee—A good business has been transacted this 
week at firm prices. Sugar—The market is looking a little better Rice— 
Transactions have been pretty numerous st :ather higher rates. Wheat»and 
Rye—There continues to be « good demand, and prices are a little higher, 

HamBure, April 26.—Coffee—Less doing. Suear—Quiet. Rice— Look- 
ingup. Cotton—No buyers. Grain—All kinds maintain their high value. 
Money more in demand, 82 per cent per annum. 

AM‘TERDAM, April 26.— Coffee — The transactions of 
smal] ; prices remain firm and no good ordinary Java to be had under 2les. 
Suzar—The sales of last week consisted of 700 box s white Havana, at 
38f, and about 600 hhds Surinam and Nick: rie, at 234f to 334f, both pri- 
vately and at publicsale. The refined warket remains dull; prices are on 
the decline again. Indigo—18 chests Java taken at full priecs. Dyewoods 
—Prices remain the sam Madders without alteration, with less doing. 
Hides and Skins—South American descriptions very calm, sales confinea to 
a few lotsout of the last sales, which ferclhed herdly the prices bought in. 
Holders of Java keep high. Bengal, Madras, &e.. neglected. Salted and 
dried inland cow dull; salted and dried calf skins scarce and in vood de- 
mand: salted horse hides sre not tobe found below 6f Cotton—In the 
former part of the week a brisk demond occur d, and 450 bales American, 
100 bales Surinam and Nickerie, »nd 40 bales Muravham, changed hands at 
con-iderably advancing prices. Our actual qnot»tions are, for American 33¢s 
to 43cs, for Surinam 42csto 50cs, for diito short 40cs to 47¢e+, for Nickerie 
4lcs to 46cea, for Fast India 24cs to 82cs. Hi my—*t Petersburg cle: 
paid with 72f, ditto half clesn 64f. The 60 bundles Venetian T. bought 
in onthe auction of the 22nd ult., were alsotaken at 52f. Oile—The trad 
in all the different sorts:emains limited and prices nominal. Seed-—Ray,« 
for direet delivery was taken 9f higher both for export and by crushers 
Clover—Both red and white much sought after, }ut not much offered, 
Mustard — There was some inquiry for white for Evgland, but the smell 
stock of prime qualities induc: i holders to hold on hoyher prices. Wheat 
— There was an active trade, prir cipally inthe red sorts, of which we re. 
ceived some supplies, more ramples were sccordingly produced and a Z00 4 


rees Carolina +o!d atfrom 311s 


liers average price 


last week wer 


Nn Was 


a 
(a 
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THE ECONOMIST. 


[ May 1, 


i 
| deo] taken for export. Polish sorts remain searce ; prices have advanced 
15f to 25f. Rye—with much business for export, at an advance of 10f 


from 


| to15f% Barley also advancing ; sales were made both for export »nd home. 
| use. Oats were held higher, without business however. Buckwheat wag 
Id at an advance There was a bri-k demand forthe foreign, principally 

for old j eas, both grey avd white, a d large sales were transacted at ¢q. 
vancing prices ; white Baltic at 103f, 112f, 12f, ac ording to quality, and gi y 


94st jt r hect. 


NEW YORK, APRIL 7. 


(From the New York Shipping List.) 


Corron.—Shippers have taken a fe» hundred bales during the last two days, but 
holders are sti (Fer sparingly, aud prices are tully supported. By r weekly table 
it will be seen that the eipts at all the ports to the latest dates this year are 1.475.758 


inst 1,584,198 to me time last vear 
The travsactions since our last reac! 


a deficiency this year of 108,410 bales, 


3.850 bales, a- follows: 








Upland and Fvor, Mobile and N. O, 

2,050 beles 1,800 bales 

‘ c c c 

Ord. to good OTd. ceccoseesss 103 to 10% aec..seccoee 108 to 11 

Mid. to good mid. lt 113 - 113 — 12 

Mid. fair to fair see «6488 124 ssvecccccere 124 — 129 

Fully fair to good fair........ 123 — 13 14 
The arrivals have been ...ccccceseeees sevesess ° 





rot Limport since the I8t Tnst......cce---cecese oes 
Eanort from the first t. Gth of April ....cccseceees 
Exported from the Unired state 


Since the Ist of September last.......:scescesserevecssescoesees 717,726 





Same time last vea pemsnnnanewnens . coneee 864,493 
| Domestic Goop:.—There is but a moderate busi s doing, and prices are without 
chang Export, trom the Ist te the 6 f April-—Cotion goods, 2 pekes 


a very diminished stock, 


FLOUR AND M@&aL The market for Weste:in flour, with 
x Export from the Ist 


contiuues firm, aud prices bave again alvanced about 123 cents, 


to the 6th ot April Wheat flour, 429, 55 bar-els 
GRAIN Wheat is wanted, and the little: fferiog is readily disposed of for milling in 
this vicinity, or taken for exportation rhe sales inc e 3,000 bu-hels of Southern, 


part mixed, at [dol 30c; and 3 300 Jersey red, ldol 4@c to ld 1 50¢, part fo: shipment, 
Barley is nominal at 70ec to 75c. River oars sel! free'y in lots at 44e to 45 The sup- 
piv of corn from the neighbouring country having become greatly dimini hed, there is 


| gradually less offering, and, as internal mver navigation is stull suspended, holders are 





firmer, and prices have furcher advanced 2c to Se per bushel, Exports from the Ist 
to 6th Apri Corn, 273,105 ; wheat, 8,823; rye, 6,87@; and oats, 12,455 bushels, 

| FRE!IGHTS—R+ mai rctive (principally from the causes referred to in our 1 :s8'), and 
engavements of flour to Liverpool have b en made at ¢ 1 to 7s per bushel, with other 


goods at our quotations, 
Ireland. we t r of « 


} 
|} th Some ins'ance ess Ha 


To London the packets are filling up at the quoted rates. To 
uly afew vessels taken up, mostly at 23a to 24d for gr igh 
been accepted I'o Havre, there is but little offering, and 
our rates are nominally without alteration 

EXCHANGE The business in foreign has been moderate since 
tations, though revised, are rather nominal 


| NEW ORLEANS, MaArRcH 30 
As the ma lay brought no further particuiars of the Hihernia’s ac 
east none which were made . their full effect yet remains to be seen | 
tions in corn and flour certainly gave indication th +t they wre expected to be fav 
| to breadstuffs. great r quest, and fully 70,000 bushels found purchasers, 
mostly at “5c for mixed aid w 2, and &74c per bushel for yellow For flour 5 dol 50¢ 
were freely offered, but the sales only amounted to 6,500 bar 
ghest figu The exports of breadstuffs from 
already exceed the t' ta exports of 


our last, and our quo- 


] vester 





public 


wasin 





} and 5 dol %2éc per barrel 


1 Lllinois mostly at the | 


ports continue verv heavy, and 


> } 
| former years The « rances yesterday, near y all for England and Scotlud, were 
15,878 barrels of flo ind 59,352 sacks (151,000 busl of corn, the latter being the 
largest int, we believe, ever cleared from New Orleau@'in one day. 


RIO DE JANEIRO, JAN, 25. 
From the Rio Mercantile Journal.) 

rd January, have been extensive in Imports, 
in Produce and in Exchange an average amount 


rhe transactions, from Ist to 
piecegoods and wines excepted 
of business has been done. 
IMPORTS 





BUTTER Arrived 2,730 fkns Irish, 125 Freneh, 30 Hamburg. Early in the month 
Irish soid at 540 and 530 re's, lat-r a: 520, and finally at 500 reis per In; in all, 2,080 
fkus 92 fkns Fre ch soldat 3501 cash to 390 per 1b according to qua'ity 

Correr BaGGinc.—Arrived 2,650 ps Scoteh, 1,160 »s German: sales of Scotch, 1,470 
ns at 225 to 220 rs per yord 

| DEMIJOHNS Arrived 5,000, of which 3,0°0 sold at 930 to 920 rs. 
. Hams.—Arrived 1,852 Am-rican, 615 West ia, Irish, the last to order. Sales, 





1,168 American at 240 to 250 rs, 570 Westphalian at 460 rs per Ib. 
Mess KBrEEr Arrived 125 bris American, 50 Hamburg: of the former have been sold 
5 brs at 22 dols 


Mrss Porn 


Arrived 63 bris Hamburg, 50 American Sales, of the latter descrip- 


tion, 75 bris at 23 dols and 22 dols per bri 
OzNaBURGS —Arrived 660 )s; sold 120 ps at 240 to 245 rs per vara. 
PieECceGOuDS A: no similar period were the arrivals to any thing like the extent 
| they have been since Ist January. ('f cottons alone, upwards of 5,000 pkgs, and of these 


| 3,800 from Great Britain, 700 from the United States. Business has been unusually 


dull; at several public auctions, however, some large sales were effected, of American 
} cottons abou ROU to 900 pkgs 
| RAV+ NSDUCK Arrived 630 ps Russian, of which 400 ps stout ; sold 144 ps German 
| {2mil; 30 Rus-ian at 43m 
“AILCLOTH.—Arrived 668 ps Sc 'tch, 30 ps Russian ; sales, 80 p Russian it 26mil to 
30nil; a fw ops German at 2Ilmil, 


| Trin Puates. —Arrived 1,160 boxes; sold 931 boxes at 20mil cash to 22mil 500rs, and 


at23mil for a superior assortinent. 
EXPORTS 
Corres.—The market has been aciive, and prices have advanced 50rs per arroba, 
Sales 80,000 bags, and the stock, 30,000 bags, containing but little superior. Exported, 
,17) bags to Abo, 11,420 Antwerp, 13,851 Baltimore, 2,5 0 Corfu, 2,000 Genoa, 4,112 
3.355 Havre 419 London, 3,200 Molile, 34,354 New Orleans, 3,728 New 


Stockholm, 9,043 Trieste, in all 98,225 bags. Shipped since Ist instant, 


Hamburg, 
York, 
100,569 bags 

SuGaR.—Campos limited arriva!s, ihout 1,200 cases for consumption and 
for the south, at zm) 900rs and 2mil,& at tmil 900r. and Imil 800rs for parcels inferior, 
packaves included Exported, 64 cases to London, 65 tothe River 
3,700 bris and bags. of which small sales at 3mil aud 


7.075 


and sales 


SItOCcK 
Plate Of Pernams have arrived 
| part has proceeded to the seuth 
Hipes. — Arrived 7,599 from Rio Grande, &e 
prices have declined The earliest sales were at 


»,.000 cases, il 


Market 
6 and 158 ; later 


exceedingly depressed, and 
32.000 were taken 


st 160rs, but with conditions very f.vourable to the purebas: rs, and a few thousand at 
155 8 On hand 73,000 Exported, 2 845 to An werp, 3,328 Corfu, 1,844 Havre, 5,434 
Liverpoo , 2.670 London, in all since Ist instant. 16 121, 18,000 River P ate will be re- 


exported, and of this d se:iption 17,000 are in stock. 
JerKep Beer —Early in the mouth severa! parcels old were sold at 50 
800rs; later none but market, aid supplie 
he prices declined to 2mil 600rs to 3mi Stock 40 .000 arrob is, 
rates have been 'o erably tteacy notwithstanding the numerous ar- 
h vessels bth for the northern and southern 


to imil 


600rs. an“ new at 3m new wa3at hav ing 


} come in 200rs 
Freicuts--The 

rivals Lately, except fur Eng! 

there has been little inquiry 


ports, 


| nd, at 74 per cent, early in the month, since when a fair 
|} amount of busine-s has bee done at this rate. 

EXCHANGE opened at 28}; upon L , and although business was occasionally 
| done at 28 and 284, 283 was the ruling quotation for Peterel packet, 11 bh, until which 
} day ab ut 15' ,000/ were neyotiated Phe transection. have since not exceeded 35,0 03 
| at, until 19th, 284, later at 283. Upon Paris 6 0,000 francs have been pussed, gene- 
| rally at 333, 331 and 334 having been the extreme quvutations; 100,000 marcs have 
| been negociated upon Hamburg at 620 to 610 rs, 


DISCOUNTS were in den 


» do 













































































































COMMERCIAL TIMES: 
Weekly Price Current, 
QS” The prices in the follows 


carejully revised every Fridag « 
by an eminent house in each aep 


LONDON, Faipay Evenine, 
Add Five per cent to duties, except spiritg. 


Ashes (uly free 


First sort Pot, U.S. pewt 33s 5 
Mouotreal *¥2e-seeeee 33 0 33 
First sort Pearl, U.8, .. 
Momgoal ....0) ccs. 30 
y B.P. 1d p lb. For 2d. 
Trinidad ...... perewt 48 @ 


Cocoa dut 


Grenada ........ ° 


Para, Bahia,& Guayaquil 

Coffee duty B.P, 4a plb, For. 6a 

Jamaica, triage and ord, 
PET CWL, BONG... 00000008 25 
good and fine ord wene A 
low to good middling 63 
fine middling and fine 82 


Berbice and Demerara 
triageand ord 


good and fine ord .... 38 
low middling to fine, 


Ceylon, ord to good 


super and plan kind,, 39 


Mocha, fine .... 


cleaned garbled. . eee 
f 
ord anc upgatbied., , . 35 


Sumaita .... ...., éF'c% 
Padang $0OC8O 08 ceecece 
ON id wa oa 


Manilla ...... Ceenere 
Brazil, ord to good ord., 
nne ord and celoury.. 32 


St Domingo és coe 


Havannah, ord togd ord 30 

fine ord and coloury.. 37 
Costa Rica 00000 s0606 
La Guayra ...,.. Cevcee § 


Cotton duty free 
Surat teeeseesper lb 


Bengal., ...... S000 
Madras Ceeeccccccces 


Pernam ; Cecccces 


Bowed Georgia ......, 


New “rieans b6*héeen ss 


Demerara , @ceee cee 


St Domingo te eeeeeens 
Egyptian ..... cibeu ne 


Smyrna 


Drugs & Dyes duty fre 


CocHINEAL 


Ut perlb 6 


Silver 
Lac Dye 


dt Lr per lb 


Other marks ...,. ee 
SHELLAC 


Orange ., teeeeeP Cwl 46 


Other BOTES . cccce 
Turmern 


Bengai ‘ees per cwt 


a e 
Java wand Mala var 
TERRA TAPONICA 


Cutch, Pegue ad, pewt 2 


Gambier 


Dyewoods auty jree 


Loewoop 


Jamaica ......... Per ton 


Campeachy $90 900 eee seen 


Fusri 


Jamaica....,... per ton 


Cuba 


Nicaracua Woop 

*rerseeeeee DOr ton 10 
Other large solid ...... 
Small and rough ...... 


Lima 


SaPan W oop 


ce per ton 15 


Siam and Malabar 
Brazit Woop 


Unbranded + perton 18 


| Fruit Almonds 
Jordan, duty 253 p cwt, 4 


new 
old 


Barbary sweet in bond 


b tter 
Currants, @ 


Figs duty 155 Per cwt 


Turkey ‘new, pewtd p 


Spanisy 
lume duey 208 per cwt 


Freneh percwt dp 
Imperial cartoon, new 
duty 78, new dp 


Prunes, ; 
Rai -ins duty 15s Per cwt 
Denia, NeW, Pp ewtd p 
Valentia, BOW seccce 

OY oteetee 





Smyrna, black. new... 


red ches, Eleme 
Sultana, DOW... ceeccocce 


™ Uscatel, new,,, 20 


lax duty fy ee 
Riza. pT R. 
St Petersburg 


Friesland O06 
Mp 7uly free 
St Petersh tiea 
Outshore Woree cee cee oc 
''' Cleaned 

Riga, Rhine . 
anill Sree... eee 
East In ‘an Sunn.,.,.,.. 















Braxil, Ne hsicet 
drysalted.., 


Lima & Valpar 
Cape, salted : 
New South W 


East India besa 
Kips, Russia, 
a Horse 


Indigo duty free 
*e0ereeeeeee DOP B 


Carraccas eee 


eos 


English Butts 
do 





Foreign do 


Dressing Hides. ion 


Horge Hide 





os 


Spanish Pig, 
English block 
in bond 


Charcoal, ic 


Brown and y 


Moab 


Spanish and 


St Petersby 


Provisions 





uty 5s Per cwt 
Zante & Cephal, new 2 
Patras, new $00 000 cee eee 


~SSOono 


Beef. ~Amer, 


sso 


*+-perton 46 
h, 12 head 0 
9head 0 


Rice duty free 
Rengal, white, 
n. pton 37 





Nitrate op Sopa 





Hides—o x & Cow 
1 Vid, dry 


ide, sulted 


ales ..., 


dry... 


ex, per th 
30 to 40 


THE ECONOM| 


»Per fh s 





iso, dry. 








»phide 
reed 





50 65 
16 24 
28) 36 
1695 
25 36 
20 385 
40 60 
80 100 


rsburgh, 


+P ton 


British 


in bond 


8, English 
» Per hide 10 
Per jb 


etals—coppri *" 
; bolts, &e. ho 1} 





Pig, Nol. Ww ales 


in the Clya 


in bond 
Swedish, in kgs 


» for per toy, 
38 p cwt, 


8, p ton 


per box 


Molasses dui, /; P. 5s 
Mest India, d, 


per cwt 


» 252 gal 


ellow 


Head matter x 


» Pale 


Freisland, TEU snceue 
lolstein, fin, 






*, forhome use, /y 
**Dort (on buard) dd 


d p 37 





“Per tur 
» cily 
*ereeereee DOr ton | 


Riediieen paqr 51 
Morshank 48 
cake, p 1000, 3th es» 


*+-per ton 


s duty paid. 


can & Canadian 
singed — Waterfd, 
Hams Westphalia 

iterfordand Li- 
ladder . 
Cork and Belfast 
Firkin and keg Irish... 
American & Canadian 
do i 
Amer.&Can pb. 


do... 


& Can. p te 


Cheese—Edam |.” 





until 1st 8, 
per cwt... 9) 


duty 6d ver cwil, 
aril, per CWE coc cccccocosccs 


Bengal pewt 





Seeds 

Caraway foreign, Pewt 49 
anary ., *teeseens DOr Gr 64 
* Perew: 39 






Spices—tiniyr, 


er cw... per lb bond 


£98 





Spirits 


Sugar duly B. Pp. 


Bounty in B She 


epi. 


esos Caan 


o- 


15 0 






ST. 


English 


Clover, red 
white eeees 

Coriander |... . 

Linseed, foreign, 
Eng ish 









“ustard, brown *«P bush 


white .... 


Rape Per last of 10 gre & 
Silk duty free 


Bauleah, &¢. ... per th 


Gonatea eo 06 eevee 
Cossimbuzar ° 
Comereo}), a 
. 





China, Ttsatlee sae = 
Raws, Lombardy, oo 


o 2nd do 


Fossombrone ereces wenn 


Vhite Novi..,. 


Naples Royals, Is: qu 
Do 2nd do 


Bologna Seesee 
Tyrol] 
French... —— 
ORGANziNes 
Piedmont, 20-22 





Jo 24-26 
Lombardy, 20-22... 
do 28-30 


Fren h, 24-26 
Tram, Lombardy, 2: 


Jo, 2ti-28 24 


Bautias—Short reel ., 
“Ong do ..... eee 
PERSIANS Cnsetndeoee 








Peppy R, duty 6d plo 


Black— Malabar half- 
heavy & “@avy bd... 


light... 
Sumatra ., 





W hite Ord to tine ‘ 
GINGER duly B.P.58 p cwt, For. 10s 


Benya, PErewt...bond 95 
Malabar . ones sendea 
Jamaica... s+ p 50 


Cas. Linea duty BLP. | 


ordt 'Bood, p ¢ \t...bd 
fine, Sorted,.... 


Cin» AMON duly B. P. 3d p bd, 


Ceyion, per lb—Itst ad 
POOH ING .05 cece Cee cee cecce 
third and ordinary es cee 

Cloves tute “d, per lb 


Amboyna & Hencoolen 
Cayenne “Dd Bourbon 
Mace duly 2s ba, per Ib 


Nurmres duty 286d 


Ulyvarbles » Per ib 
SUrivelled and ord 


For. ids id 
Jamaic , jy to 20, OP, 


i ---bond 


30 t ak cicn 

fine marks Ondenesebcesece 
Demersra. '0to2u 0 p 

90 to 40 ..... #00 ees cecces 
Leewurd |. 5UW5O ,.. 
Benya! Proot, with cer, 


Without ce rtifcate....., 


Brandy duty 15s p gat 
Ist brands, BO ics cceans 
1839....., 
1840 
1841... 
184 Setcesees 
Vintage of 1844.. serene 
— 1845.,, 
Geneva o00hsecee. 
Extra fine ... 


for 2\s or 248 bid 
WI1,BP br dp, pewt 
OTHE ssccnencosinsn. 





good and OD inineeesices 
Mauritius, brown “ 
yeluw, 


800d and ‘ne yellow... 

Benya PP atawen Cr eeseccese 
yYe.iow ee 
White eeeeeee 

Madras, brow n 008 
yellowand white 





Java, brown and yellow 


Brey and white Seeececes 
Manilla brown... 
yellow and white 
Rio, brown eeeee sees 
white eineniess 
Pernam, Ovi cceiccinse, 
white 
Bahia einige 
white 900 OBA Ses whd cavens 
Havana, brown & yel... 
white See secece 
fine white 
Porto Rico...... 


REFN: D duty For.) 


















Equal to stand, 12 tu 14 1b 6 
Patent titlers,22 to 25 Ibs 
Ordinary lumps, 45 Ib... 
Pieces 000 000 cocccce 
Bastards., eses 
SOND econ 

In bd." urkey ly 
6 Ib loaves .... 
10 1b do 
14]1b do eos 00 tees 


© 


S®°Secccceca 


fPecosocoaccocs 


-Ooao eros 





Somececs. 


duty 5: 


wn 
oe 


nm 
co 


hh 
eee ee 
ole aoe 


“Oe wo 


~OeL coco 
com 
Nao 


Kum duly B. Pp, 


Turpentine. 
Spirits O!,duly For, 5¢,,. 49 
Wool—Enétisx 


SSOesLwovsen 


> 





~SPROwwe 


l4e or 168 





™Sece6e 
eee 


Silesian ( 


Austrian, 
Bohemian, 


Hungarian 


-2®®ecanmecce 


i 


8s 8d or Qs 
perc wl, rtp 
17s, double 20s, bestara Si4s5 
Do loaves, 8 to 10 Ib yree 695 Od 71s 0d 


Vb Land, Ist Combing 
° d es 


Cape O00. 000 090 0<+ erence ces 
Wine duty 56a per oad 





bo . 
Clare. .., 
Sherry ees cee 
Madeira... 


Secoeaosnos 


ce 
< 
o 











| SUGAR—R EF, Contd. bd 


Titlers, 29 Pl 36 
Lumps. 4: to 43]1b.., 
Crushed ...... ° . 
Duteh 5UPerio; ..., oo 36 


No. | tee eccceees 3G 
No. 2 33 
Pieces Wtenseune 


Bastards...” . 
Treacle *Hoenseseutsccsenccee 36 


Tallow 
Duty bP. 1d, For.\e 6d p cwi 


- Amer melted, Pecwtl 47 
St Petersburgh, new YC 48 
3. Wales 


N.8. ale Pees eenserene 46 
« 17 


Tax—Stockhoim, P bri, 


Ca duty 251g 

Bohea Canton, per Ib, bd 0 

Congou, ord “ndcom.., 9 
Middling to fine ....., 0 








Souchong, ord to fine... } 
Pouchong st 00s eeeseececces 0) 
aper 0 
Pekoe, ° . i 
Orange ...... serene © 
Twankay, ord to fine soe (O 
lyson Skin oes 0 
Hyson, common 1 
Middling to fine 2 





Young Hyson......... ee @ 
Imperial Cseccece - © 
Gunpowder eee eesees i 





Timber 


L 
Teake, Afr duty 10spid }} 
Oak, Que. duty 1s p load 7 


Fir duly BLP. \s P load, For. 255 


Riga . ~perload 4 


Dantzic & - Memel... 4@ 
S wedis}, “*eeseereeseseeee FS 10 


Pine, Quebec, red...” 42 


yellow ... 3 10 

Miramichi & St John's 410 

Wainscot Logs, l8ft..each 5 lo 
Lathwoog duty Bp. ls, For. 21 fi 


Memel, &¢. stseeeeesfm 9 


Deals duty B.P. 25 Pld, Fer. 14 15 


Gefle, 14it Yim by 9 ... 3y 
Stockholm *** 00s eeseecees 28 
Que be: yellow pine 


tirst Quality .43.h, 17 
Second do S*eeseeveee $2 
White spruce,,..,, 120 Is 
Dantzi, Geck...... each oO 
Staves duty free 
Baltic...” Per 1200... 95 


Tobacco duty 3s per js 


Maryland, ber lb, bona 
fine and 60d coloured 0 
coloury «neue 


light brown aud leafy 9 


brown and leafy... ...... e 
Virginia 

fine Scotch & Irish spin 0 

00d middling OP ececes 


Ordinary to middling... © 
ne biack “Weel scent 9 
Kentuc ky—stem’a fine 9g 
40 good and leafy ...... 0 
do mid, Partshort...... 0 
Amersfoort for Segars, &c. O 
enn 0 

1 

1 

p 





Cavendish... 


Havana and Cumana ,., 


Cuba (fine)... 


Havana cigars.bd duty9s 5 
Negrohea: O00 «+s eases GO 0 
*Perecwt 12 





leeces, So. Down hogs 13 
Half-bred hogs ......... 14 
Kent fleeces tts eeveeeeee 12 
S. Down ewes &wethers }} 
Leicester do |... «+ 10 


Sorts—Clothing, picklock 16 


Prime and Picklock 44 
CRO1CG on. nc ccccenass 13 
Super ......, #00 ees ees 
Combing—Ww ethermat. 16 
Picklock tre 0eeseeeseees 14 
Common ees cccece 
log matching ..,,., 19 
Picklock matching 16 
Super eee 13 





FOREIGN —duty free 


Spanish, per Ib 











Leonesa, R's, F's,&§ | 
Segovia tee eerceseesees | 
Soria ee *eee 1 
Caceres oe =] 
Seville... ° 1 
German Fleeces... a | 
Saxon { Ist and 24 Elect : 
and / Prima ...,........ 
eccunda ° 





i 
MOD dictccsnens l 
( Electoral... 2 
' prima eovere 
, “ecunda ,,, ] 
ai 
Lamb s.., ] 
*ivces ...,., ] 
( Fribs ee |) 


and 








Australian and VDL 


Ist Combing &Clothg. 
d do 000 000 cee eee 

3d do . 

in grease...... 





Lamb . 


eeeenneeces ° 





se ie ee 


Lamb Cintaee 
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STATEMENT | 


Of comparative Imports, Exports, and Home Consumption of the following articles, | 
from January 4 to Apri 24, 1846-7 showing the stock on hand on April 24 in 
FOR THE PORT OF LONDON, 
















each year. 
S Of ‘hose articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 5 
East and West Indian Produce, &c. 
SUGAR | 
- 7 co ores imported Duty paid stock re 
British Plantation, 1846 1847 1846 1847 1846 1847 i 
tons tons tons tons tons tons 
West India potpbaunbes 13.053 12.910 5 18,536 11,469 4004 6.611 
Fast India... 18,182 18,466 | 15,056 15,431 1! 0 2.461 
Mauritius 16,158 21,799 § 11.788 15.263 6,8:°°7 9.95 | 
POTe1gN acsessesesevsesnesversereneees:| ove 622 9,541 one ove | 
on ee - — am} oom = -_ | 
i s | 
| } 3,175 46,002 2,004 22,863 9,067 
| — rennin eect ~- envisiniten 
Forcign Sugar. |  xported ; 
| Cheribon, Siam, & Manilla 965 6 254 71 ] 1,773 5,907 
Havana 1,270 4,202 2,611 06 4.264 h, 03 
Porto Rico 518 2,015 1,296 } 4,753 2,085 
| Brazil ...... 4,571 4,023 2,450 } 7.551 4.214 
| {| 7,324 16,794 6.508 6,510 ' 18,371 17,209 





From the British Possessions in America... 
= Mauritius .... 

— East Indies 
T he a average price of the two is 





PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugur, exclusive 
of the du - S 1 


“MOLASSES. as lmported iouty paid | ~ Stock | 
some R62 1,662 1,952 | 2,256 | 2,484 | 2.088 





West India....... 








RUM, 
Importea txported Home Consump. j Stock 





| 1846 1847 1846 1847 1846 1847 1846 1847 
gal gal gal val gal cal gal gal 
West India.{ 364,725 290,520; 228,510 £48,275} 318,015’ 323,235 991,080, 788,310 


East India..| 219,420, 166 860} 115,515 81,945} 19,705 39,150! 172,485 200,655 


























Foreign...... 59,400; 50,2201 26,370) 13,725 1,530 2ae 44,865 6,250 
— $ — -- j j 
43,545. 507,600 370,395 243,945! 235,250 365,265 1,208, #30 rh 0 45 , 215 5 | 
COCOA .—Cwrts. 
Br. Plant...) 2,932 | 1,910 | 1,357 3] 5x24 8.716 f 11,044) 937— 
Foreign......|_ 2,377 5,830 1,671 1,658 328 1,048 4.300 6,181 
} 5,309} 7,740 3,028 1,661 6,148 9,764 | 15,844 7,118 
COFFEE. 
Br. Plant... 7,970 , 1,208 42 54 4 8,730 8.574 § 2°,.376 | 9,012 | 
Ceylon ...... 24,969 22,025 1,086 401 45,811 61,470 79,867 74,440 i 
BP not oth- j | | 
erwise des. 118 —_ 1,172 3,438 1,258 | 1,395 | 33.600 | 10,100 | 
| } 
Total BP.’ 33,057 2,294 3,893 | 55,779 71,440 = 843 | 93.582 
Se eek eee let eee 
Mecha . 1,063 538 243 | 4,740] 4,782 | 18.564 | 11,199 
Foreign EI. : | 1,775 2,337 | 6,590 4,409 3,508 | 65,747 | 63,257 
Malabar ...| a oe fe | we 19 1424 92 197 
St Domingo. 622 117 } 66 | 70 ll | 1'6 | 10,278 7,354 
Hav.& P Ric 3,087 1,830 i 249 1,315 | 93 1,170 559 sS | 
ee 16,624 16,771 | 5,398 17,177 9,519 | 16,418 40,2°3 59,2:8 
African ...... ooo | ewe 94 86 Bl Wace 77 l 
Total For...{ 3),061 } 21,556 fi 





Grand tot 63,118 44,789 


















































~ RICE, 
Bags Bags Bags Bags Bags Bags Bags | 
British El..., 40,954 (111,449 24,600 $943 24.5% 103.313] 33,223 } 
Foreign EI./ 8,794 1,202 1,798 G4 i 1,211 2.088 W715 
Total. 49,748 112,651 ' 26,09R Rt 7 _105,7 OL 42,938 70.835 
PEPPE Cc. ero ae 
White 2,169! 1,069 138 “. 979 931 7.151 7 449 
Black 13,568 ; 11,015 8,131 anne | 10,223 | 017 | 65,894 71,305 
Pkgs ; Pkgs Pkgs Pkgs kes Pkes , Pkes {| Pkes 
NUTMEGS| 727] 615 34 226 211 283 | 1,02 6.3 
Do. Wild.. 216 | on ae eee 28 226 R56 1,301 
tp CAS. LIG.| 3,091} 2,722 2575 2,864 366 2 4 
CinnaMON.| 2,052 913 1,015 B57 337 2 4,9 
bags | bags bags bags hone: | ~ bags as - bags 
PIMENTO 1,321 } 1,411 1,103 981 508 3, 5151 1,956 
Raw eiotextela, — Stuffs, &e. 
se Serons ) Serons § Serons srons { Serons | Serons j Serons | Serons 
COcHINEAL. Ba4 2,062 2,557 2,324 | 1,596 1,924 
| chests | ‘ane 1c ieee | chests | chests | chests ' chests chests 
LAC DYE. G45 462 1,026 964 9,945 7,656 
tons tons tons tens tons tons { tons tons 
Loewoop...| 2,420 |; 1,735 om eve 1,76% 2,296 | 2,117 2,036 
| | 
FUSTIC ...| 526 61 cs ae 473 821 361 312 


INDIGO. 








| chests | chests { chests chests g chests chests 4 chests | chests 
East India| 6,422 _ 4161 one ove 8,442 8,276 | 31,436 | 29,136 








serons | ge aoe 
Spanish....../ 728 


serons serons serons serons serons serons 
ove | eee 319 | 534 1,506 $22 


SALTPETRE. 


| 
tons | tons tons tons i tons tons 


ene eee 2,838 | 2,210 1,045 1,011 


Nitrate of tons | tons 
Potass ...| 1,349 | 2,915 





Nitrate of | 
Soda ...... 526 1,071 


om (4 om 1,621 | 723 1,064 1,303 








co PTON., 
| bags | eos bags | bag buys bags bags bays 
American...! 1,5 | »23% on 990 859 2,110 1,437 
Brazil ...... i ove ose 596 155 27 
East India| 10,92 j 10, 199, ose 13,641 13,124 73,372 45,218 
Liverp!., al)/ | 
kinds......] 446,45 0 392,609] 40,26) 24,8 419,340 289,790] 842,300) 516,86 





Total | 458,935 458,935] “404,04 40,26: | 24,890 468,971) 304,3658 917,937, 563,542 











a 











Mails Arrived. 
LATEST DaTEs, 

On the 27th April, Peninsutsr, per L+eria ste:mer, via Sou/‘hampton,— Gibra's tar, 

April 15; Cadiz, Avril 16; Lisbon, Apru 20; Oporto, April 22; Vigo, A » il 23. 


On the 28th of Api’, AMER Ca, per Ashburton packet hip, via Liverpool.—New Yok 


April 8&8; New Orie wns, Mareh 30 


On the 28th April, New ZeaLann, per Haidee, via Plymouth—New Zealanq 
) 


Noveinber 29 
On the 28h Apr 





Cape or Goop Horg, per Bucephalus, via Ports nouth.—Cane 
' 


March 3 

On the 28h April, Rio pe Janeiro, per Vio/a,via Liverpool.—Rio, February 27, 

On the 29th Apri, INDIA AND CHINA, per Ripon steamer, via South myton.—Hong 
Kong, March 1; Cal utta, Mareh 8; Singapore, March 9; Pen og, Maren Il; 
Madras, Mach 14 Bombay, March 15; ¢ ylon, March 18; hie, Mareh 28: 
Alexandria, Apri! 10; Corfu Apri! 10; Masta, April 14, 

On the 3°th April, Sourh AUSTRALIA, per Tiyress, arrived at S wansea.—South 
A istralia, N Vv 8 

On the 30th April, Honarr Town, per Psyche, via Devonport.—Hobart Town 
December 10, 

Mails will be Despatched 
FROM LONDON 

On May Ist (e vening), for MADEIRA, WEST INDies, and Mexico (Bermuda, San Juan 
de Nicaragua, New Grenada, Chili, and Peru exes pied; mails to these places on the 
7th of ea h month only), 4 fron steamer, va Southampton, 


On M.y 3rd (morning). for Gi RALTAR, ‘ALTA, GreeCcR, LONIAN ISLANDs, Syria, 
Eeypt, and Inpta, per Achi//es steamer, via Sor ithampton 
On May srd (eveving), for BRitisH Nowrn AMERICA, BERMUDA, and Unitgp 
“tates, per Brifannia steamer, via Liver; oo) 
On May 4th (-vening) for Mapeika, BRAZILS, and BuENos Ayres, per Petrel packet, 
via Falmouth. 
On May 7th (moniny), for Viao, OPORTO, Lispon, Capiz, and Gipracrar, per 
steamer, tia Southamp'on. 
On May 7th (evening), for MepiTKRRANEAN, Foyprt, INDIA, via Marseilles 
The Cami/la steamer is appointed tO sail from this port on the 6th May, for Co. 
penhegen and st Petersburg letters int Me on the 5th inst. 
Philomel, from Devouport, Muy i, for Sierra LEONE. 
Kestrel, trom Portsmvuih, avout May 1, tor Kio JANEIRO and River Pate, 


Mails are Due 


At Southampton.—Vishon, Madeira, Spain, and Gibraltar, Afadrid, May 5; West} 


Indies, Venezuela, and Madeira, May 7; Mexico, Honduras, and Havana, 
Muay 7; Bermuda, &c., May 7. 

At Fa/mouth.- Madeira, Brazil, and Buenus Ayres, HMB, Penguin, May 27. 

At Liverpool.—Briti>h N. America, Bermuda, and United States, Cambria, May 15, 





Che Gasette. 


Friday, April 23. 
PARTNERSHIPs DIS-OLVED. 

Heves and Hamer, Great Lever, near olton le-Moors, bleachers — Fielding and Pj. 
kington, Blackburn, joiners—Jenner and Barthrop, Davies street, Berkeley square, 
Stay and corset makers — Richardson and Co., manufacturing perfumers— Wilcocks ond 
Morris, Liverpool, contracturs—Harding and Son, Clun, Shropshire, grocers — Copland 


and Burnett, Surrey street, Strand, navy ugen's; as far as regards F. Copland—Geyde | 


and Perkins, Devonport, cabin t makers— Kates ns Hadfield, Northwich, Cheshire, 


salt manufacturers—Cooper, Bentley, and hylands, Prestwich-Clough, dyers—Gee, 


Taylor, and Fairman, Bishop Stortford, solicitors; as far as regards W. Gee—Strachar’ 
Story, and Son, Newcastle-upon- yne, brewers—C. and G. Dawson, Boston, common 
brewers—G, and J. Arn.field, Croydon, harness makers—Sheerling and Crane, West 
Hum, Essex, carpenters—Snith and Co, Spittleworks, near Chesterficld, machine 
makers; as far as regards J. Smith, sen —Sanderson and Co., Basinghall street, cigar 
manufacturers—Williams and ‘ ocks, Bridport and Beaminster, drapers — Edwards and 
lucker, Bristol, builders—Ryley and Harris, Chipping Barnet, attorneys—Haigh and 
Ce., Bradford, stock brokers—ULhenes and Williamson, London wall and New Kroad 
street, upholsterers—Hoole and Co., and Hoole, Lawton, and Beaumont Manchester, 
Manchester warchousemen; as far as regards J. Hoole and J. Beaumont—Barber and 
Andrewes, ‘lottenham court road, tin plate workers 
D«CLARATIUONS OF DIVIDENDS 

Marshall, Selbridge Abbey, Kildare, woullen manufacturer—fourth div of 1-16th ofa 
penny; Richardson, Liverpool, merchant—fourth div of td & 3-16ths ; M* Dougall, Liver. 
pool, tactor—second div of 334; Telo, Liverpool, merehant—tirst and final div of 20s, on 
the separste estate; Carne, Liverpoo|, merchant —first and final div of 10s0n the separaie 
estate; Elliot, Liverpool, agricultural implement maker—first div of 9s 7d; Suther 
land, Liverpool, coppersmith—firs: and final div of 1s Lid; Breed and Eccleston, Liver 
pool, merchan —tirst div o! i4d; Whitley, Liverpoo!, merchant—first div of 1s 2d ;—all 
at Brad's, Liverpoo!, any Monday 








Rudd, Brough, Westmoreland, provision dealer—final div of 5s, any Saturday, at |/f 


Baker's, Newcastle-upon-Tyne. 

Nicholls, jun., Birmingh«m, bookseller— first div of 4s, any Tuesday before the 30th 
June, it Whitmore’s, Birmingham. 

Gill, Warriagton, Lancashire, corn merc! ant—first div of 11d; Hey, Colne, Lanca- 
shire, worsted manufacturer—first div of ls 9d ; Bi chall, Manchester, sharebroker, first 
div of ls;—all at Hobsons, Manchester, any Tuesday. 

Clarke and Burges, Coa) exchange, cal lactors—div of 13d; Elliott, Petworth, Sus 
sex, corn merchant—div of 4s,0n new proofs; Ransom, Stowmarket, suffolk, com 
merchant—div of 43d; Carpenter, Basingst ke, Hoampshire—div of ls 64;—L, and 
W. Fenner, Fenchurch strect, merchants—div of 14d;—all at Follett’s, Sambrook 
court, Basinghall street, any Friday. 

Wheadon, Bath, grocer—div of 1s 3d, any Wedne-day, at Hutton’s, Bristol. 

Sims, Tollard Royal, Wiltshire, wheelwright—first div of Is 43d, any Wednesday, at 
Whitmore’s, Basinzhall s:reet 

S. and T. Ross, Leicester, hosiers—first div of 7d, any Thursday, at Christie's, Bir- 
mingham, 

SCOTCH SEQUESTRATIONS. 

R. K. Ross, Glasgow, insurauce agent, May 20, at } o'clock, at M‘Alister’s chambers, 
Glasgow. 

Rubertson, Ellon, cattle dealer, May 21, at 12 o’clock, at the Lemon tree tavem 
Averdcen. 

— 
Tuesday, April 27. 

ForriGn OFrrice, April 23.--The Queen bus been pleased to approve of Mr William 

Carrol, as Consul at the Mauritius for the United stares of America, 
PARTNERSHIPS DISSOLVED. 

Tabor and Rankin, Little stamour.dge, Essex, mulers—Kovinson and Wilson, Newark 
upon-lTrent, plaster merchants—Lang and Cv., Liverpool; and Lang and Co., Vale 
paraiso and Lima, commission merchants ; as far as regards A. H. Brooke—Dearmad 
aud Kitkman, Salford, Lancashire, dyers—Mann avd Inkson, Parliament street, West- 
minsier, linen drapers—Weemyss and Lorck, Long lan, Smithfield, bookbinders—J. 
Taylor and Co., Huddersfield, woollen cloth manufacturers—Russe!l and Wuineop, 
Manche-ter, corn dealers—J. Wood and Brothers, Birstal, Yorkshire, machine » aker®; 
as far as regards G. Wood—Gregory and Sawyer, Liverpool, bricklayers—R. andd 
Douglas, Bradford, drapers—Witcon and Potter, Liverpool, joiners—Tayleur and Co, 
Vuican Fou: dry, near Warrington; and Tayeur and Sanderson, Bank quay iron 
works, Warrington— \, and 8. Henry and Co., Glasgow merchants ; as far ws regards 


W. H.M Dona d—Kay and Filet: her, Radel ff , Lancashire, skein dyers— Bi arker aud |! 


Owen, Coleshill, Warwickshire, surgeons—Si ngletu n and Rawnsley, Bradford, stone 
masons—Alien and Shutdeworth, Edgworth, Lancashire, cotton spinners—J, and A 
D nnistoun, Glasgow; A. and J, Denuistoun and Co,, New Orleans; and A, Denne 
toun and Co, Liverpool, merchants ; as far us regaris W. Cross—Den, istoun aid Coy 
New York, merehants ; as far as regards W. Cross and T’. Seller—Lyon and Co., Burton 
upe m-Trent, wine merchants—Price and Gravely, la kwall, ship smiths—E mery and 
stannard, Poland street, Oxford street, lithographic print rs—Frearson and son, Bit 
mingham, or elsewhere, clap manufacturers—H. and G. Roberts, Windsor, grocel— 
Lythail aud Co., Brauford, worsted manufacturers; as far as regards W. Lythall. 


nS 


a 
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DECLARATIONS OF DIVIDENDS. 
Smith, Stratford-upon-Avon, grocer—tirst div of 6s,any Tucsday before June 16, at 
Whitmore’s, Birmingham. ; : 
Strawson and Young Louth, Lincolnshire, chymist—first div of 7s: Suger, K ingston- 
upon-Hull, corn merchant first div lof wis Yd, any Wednesday ; Cartwright. Worksop, 
grocer ~ first div of 2s, any Friday—a: Kyneston’s, Hail, ; 
Graham, sen., Alnwick—first div of 25 3d, any Saturday, at Wakley’s, Newcastle- 
upon-Tyne. 





BANKRUPTS, 

J. and H Wootcom xe, Cornhill, shopping agents, to surrender May 4 at 11, June 8 
at i2, at th’! ankrupts’ Court: solicitor, Burrell, Whive hari court, Lombard street; 
Official assignee, Pennell, 

RicHarp BurcueR, jun., Epsom, painter, May 3 at 2, June 7, at hail-past 12, atthe 
Bankrupts’ Court: solicitors, Branscombe, ‘Vine office c urt, Fleet street, and Benson, 
Aylesbury ; official assignee, Turguand, Old Jewry chambers 

‘Joun !). LANGMEAD, Judd s'reet, droper, May 6 at 2, June 7 at 12,at the Bankrupts’ 
Court; solicitor, Parker, St Paul's churchyard; official assignee, Graham, Coleman 
strect. : ; 

J. and PD. P wet, Woolwich, linendrapers, May 6 at half-past 12, June 9 at I, at 
the Bank: upts’ Court; solicitor, George, Villiers street, Strand ; official assignee, Beil, 
Coleman st: cet buildings 

Francis Mackis, Southampton row, Russell square, tailor, May 5 at half-past 12, 
June 9 at 12, at the Bankrupts’ Court: solicitors, Keed and Lavugtord, Friday street, 
Cheapside ; official assignee, Jolinson, Basin ghall street. 

Joun PeTreraeR, Rochester read, Camden town, builder, May 12 at 1, June 16 at 
12, at the bankrupts’ Court; solicitor, Blake, Blackfriars road ; official assignee, John- 
son, Kasinehal! street. 

BourDON and Mevucens, Finch street, Whitechapel, sugar refiners. May 7 at half- 
past 12, June 9 at ha f-past 1, at the Bankrupts’ Court: solicitors, Philipps and Son, 
Lawrence Pountney lane ; official avs gnee, Edwards, Frederick's place, Ola Jewry. 

GEorGE BARNARD, High Wycombe, grocer, May 6 at 1, June 9 at 2, a! the Bankrupts’ 
Court: soliciters, I ckerand Co, Sun chambers, Threadneedle street ; official assignee, 
Groom, Abchu ch lane, Lombard street. 

P.A V.Vyver, Crutchedfriars, merchont, May 7 at 12, June 9 at 1, at the Bank- 
rupts’ Court: solicitor, Burnell, Fenchurch stre-t; official assignee, Edwards, Frede 
rick’s place, Old Jewry. 

Joun lturTON, Taunton, coach proprietor, May 11, June 2, at 11, at the Exeter Court 
ot Ban krup cy: solicitors, Pain, New inn, Strand; Pain, Brid,water; and Stogden, 
Exete: ; official assignee, Hernaman, Exeter, 

SAMUEL WITHNALL, Birtie-with-Bamford, Lancashire, and William Ca-twright, Sal- 
ford. dyers, May 14, June 3, at ll, at the Manchester Court of Bankruptey: solicitors, 
Spink-, Great James street; Cobbett, Manchester; official assignee, Hub-on, Man- 
chester. 

ALick& Jounson, Liverpool, tailor, May 4, June 4, at 12, at the Liverpool Court of 
Bank: upicy: solici'ors, Chester and Co., Staple inn; Avison and Co., Liverpool ; offi- 
cial assiznee, Morgan, Liverpool. 

Epwarp Bripcvt, Che!tenham, iroumonger, May 11, June 8, at 1, at the Bristol 
Court o Bankruptcy: soliciter, Lindo, Londou; Packwvuod, Cheltenham; official av- 
signee, Acraman, Bris‘ol. 

Rozenrt Law, Bristol, ironmonger, May 11 at 12, June 8 at 11, atthe Bristol Court 
of Bankrup'cy: solicitors, Ray and Co., Bristol; officia! assignee, Miller, Bristol. 

WiLiiam Ksows Lt, Bristol, carpenter, May 12 at 12, Jane 10 at Il, at the Bristol 
Court of Bankruptcy : sulicitor, Salmon, Brsrol ; official assignee, Hutton, Bristol. 

SCOTCH SEQUESTRATIONS 

T. Ramsay, Glasgow, merchant, May 3 and 24, at!,at the chambers of Macdowall 
and Murray, Glasgow. 

M‘ Millan and Co., Glasgow, ironmongers, April 30, May 21, at 12, at Manford and 
W ink’s, Glasgow, 

~~ - 


Gazette of Last Night. 


BANKRUPTS 

WiILLiam Riixko, cattle dealer, West Smitifield, tosurrender May 7 at 1, and June 
II, at helf-past L, at the Court of Bonkruptcy, Whitmore, official assignee, Basing- 
hall street; Smith, Barnard’s inn, Helborn, 

WiLLiaM Amos, coal merchant, Whits'able, Kent, May 7 at 2, and June 11 at 11, at 
the Court of Bankruptcy. belcher, official assignee; Richardson and Lalvot, Bed- 
ford row; Robert Sankey, Canterbury, 

Joun HumpPurey, grocer, North Walsham, Norfo'k, May 11 at half-past 1, and June 
11 at il, at the Court of Bankruptcy. Belcher, official assignee; Torkington, New 
Bridge street; Villettand Co,, Norwich, 


Hevev Svonky BRrRAZiER, tailor, Oxford, May 14 at 1, and June 11 at Il, at the 
Court of Bansruptey., Gruvim, «ficial aesignee, Abchurch Ia 


Wood and Friser, Dean street, Sho 

‘THOMAS STARLING and WILLIAM STARLING, slaters, Stratford, Essex, May 8 at half- 
past !,and vune 2atl, at the Court. f Bankruptcy. Green, official assignee, Alderm- 
bury, Lo don; Scott and Co., Mildred’s court, Poultry, London, 

JOHN CLARKE, machine maker, Stockport, May 13 and June 7 at 12, at the Man- 
chester District Court, Pott, oflicial assignee, Munchester; Bower and son, Chancery 
lane; Stringer, Stockport, 

JoHN Ward, grocer, Runcorn, Che-hire, May 14 and June 14 at 11, at the Liverpool 
District Court, Morgan, official assignee, Liverpool; Johnson and Co., Temple, Lon- 
don; Grocott, Liverpool. 

Davip R. THomas, draper, Carmarthen, May 14 and June 11, at the Bristo! District 
Court. Acraman, official assignee, bristol ; Messrs Reed and Langford, Friday street, 
Cheapside; Heaven, Bristol. 

JaMES Burnet, hosier, Durham, May 11 and June 9, at the Neweast'e Districi 
Court. Wakley, official assignee, Newcustl.-upon-Tyne; Dixon, New Boswell court, 
Lincoln's inn; Ranson, Sunderland. 

RicHarD Ray and THomas Wynswne, manufacturers of China, Stoke-upon-Trent, 
May 13 and June 10 at 12, at the Birmingham District Court Whitmore, offieial 
assiznee, Birmingham; Young, Longton, Staffordshire ; smith, Birmingham. 


Lombard street : 








The Railway Monitor. 


CALLS FOR MAY. 


Date Amount Number 
when per of Total. 
due. share. shares. 
May. £as 
ORE Ta seiieiikcriiichsiicsdccions Lh coo 216 @ cee 80,000 ue 282,000 


East and West Yorkshire reserved 























SIDR ase cevintscenciesas ese 710 0 « 50,090 ... 575,000 
Killarney Junction ... oxee oes oe 2 5 O ave —= 00 _ 
Edinburgh and Glasgow 25/ shares . co 5 O O we 28,125 w 140,625 
RTE SITTIN Sica snvantinsadaainetensnceiens eco 2 O O ave — ove _ 
Midland new 50/ shares ......ssesece» 4 0 © oe 77,3821 oo 309,284 
Midland Great Western (Jreland).. a 6D ao MO ox 75,000 
Waterto'd and Limerick......s00+ eee ee 210 O °* J5,000 we 37,500 
Lynn and Ely scccessccsoses ee 5 O O ooo 12, 00 ... 60,000 
Sambre and Meuse .cccce.ssccecesoescee eee coe 2 O O cee 31,000 we 62,000 
Huidde:sficd and Manchester railway 

and Canal, thirds .......c0+..+0.+. ensue a « ot 2 wz — — aes _ 

APES BE GRRUID  ssititnneesiescaninexers 8 SO 8 us — ane — 
Tournay and Jurbise ... tipo 2 wat 6.8 wa —~ ase -— 
London and tiluckwall extension .. 7 210 O ... 8,000 .. 20,000 
North staffordshire ........ oeceeee 10 we 210 O aes — — eee - 
Belfast aud Ballymena .. coveve 10 ose 210 O ace — oes —- 
Shropshire Union 20/ shares 12 se 118 9 om 165,000 .. 313,500 
North British quarters ......... 12 1 0 O aes — — ave -- 
Edinbargh and Northern 25/shares... 12 .. 210 0 «a. 26,000 ... 65,000 
Loudon and Blackwall new 6g/ shares 15 tL 0 © «eo — ave _ 
Malton and Drifficld .....ccccceeseseee ees 15 $16 @ x — aes — 


Eastern Counties B quarters (York 


MAMIORD cccoseseccee <er seceseseres 18 ose 1 5 O cee 185,000 2 231,250 
London, Brighton, and South Coast, 


DEW sesereceerrerererescsonevevsseer sesserese 29 ooo 1 6 8B ove 14,320 oe 19,096 


£2,361,505 
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EPITOME OF RAILWAY NEWS. 











LANCASTER AND Preston.—On Wednesday week a special meeting was 
held at Preston, for the appointment of directors, all the members of the late 
bovrd having, with ove exception, resigned in a body in the beginning of last 
year, in consequence of the repudiation by the shareholders of the agreement 
they had entered into with the Lancaster and Curlisle for the purchase of the 
line. ‘ihe meeting was convened by circular, bearing the signatu es of twenty- 
four proprietors, representing in the aggregate upwards of 800 shares. Mr John 
Fearenside, the only remaining director, presided, and, after a long colloquial 
discussion, the following gentlemen were appointed directors:—Mr Joseph 
Bushell, Mr Leonard Willan, Mr Wm. Satterthwaite, Mr Thomas Dugdale, Mr 
Thomas Kynaston, Mr Cornelius Nicholson, and Mr Kay. 

EASTERN UNION.—A special meeting of the proprietors’ was held on Tues- 
day at the offices, in Brook street, Ipswich, for the purpose of having certain bills, 
now before parliament, submitted to them for their approval, Mr J. C. Cob- 
bold, the chairman of the company, presided, who, in opening the business of the 
meeting, briefly adverted to the circumstance of Sir R. Peel calling the attention 
of the legislature to the necessity of sanctioning aline to Harwich. Mr Cobbold 
then went into a more lengthened notice of their proposed extensions and the 
favourable aspect of the company’s uffairs. Ihe bills were unanimously ap- 
proved of. 

DUNDEE AND Pertu.—A special meeting was held on Monday at Dundee. 
Lord Kinnaird in the chair. The meeting was called to consider two bills 
which the company have introduced this session for making some alteration 
in the line at Perth, executing certain branches on the Carse of Gowrie, and 
widening and altering the Dundee and Newtyle line, leased by them. Also, 
to consider an agreement for leasing the company’s line to the Caledonia 
railway, at a rate of 8 per cent on a capital of 450,000/, with a division o” 
the surplus profits. Lord Kinnaird, the chairman of the company, explaine, 
fully the objects of the bills, and the nature and details of the agreement — 
and the meeting unanimously approved of the same. 

VALE or Neéati.—A special meeting of this company was held on Wednes- 
day, at the offices, 449 West Strand. Mr Barlow having taken the chair, said 
that the bill which they were called on to approve to-day, was to enable the 
company to muke new lines of railway, and for other purposes. Mr Saunders, 
secretary, read the clauses of the bill, a resolution in support of which was they 
put and carried. A shareholder asked how the last call had been paid. The 
chairman said, that out ofa sum of 55,000/, they had received 36,0001. The 
cest of the new schemes would be 45,000/. The contracts had been advertised | 
and every exertion would be used to carry out the works without loss of time. 
They had determined to allow 5 per cent on sums paid in anticipation of 
calls. 

NEWCASTLE, EDINBU"GH, AND Direct GLAsGow JuNctTIon.—The half- 
yearly meeting was held at the company’s offices, in Newcastle-upon-Tyne, on 
Tuesday MrC. A. Monck in the chair. The committee of management pre- 
sented a report, which stated that the liabilities of the company had been, with 
few exceptions, amicably determined and discharged, large reductions having 
been in many instances effected. A call of 40s per share had been generally 
paid, and had enabled them to meet all claims, leaving a balance in hand. 
There were, however, some defaulters. The committee had, owing to the unset- 
tled state of the law, forborne to take any further steps in compelling allottees 
to take up their shares. ‘The report was adopted, and, on the motion of Sir 
John Fife, seconded by Mr W. Hymers, was passed, conferring upon the com- 
mitiee the power of issuing an amended prospectus, as the project would be ta- 
ken up by influential parties. 

CALEDONIAN,—An extraordinary meeting was held at Edinburgh on Mon- 
dry, Mr Lockhart, M P., in the chair. ‘lhe report, after detailing the company’s 
projects, stated that— 


Liey had agreed to a lease of the Dundee and Perth at a guaranteed rent of 36,000/ 
on a cupital of 450,000/, being assured that the 
suffies for the completion of the Line 





above-mentioned capital will »mply 
rnd lis cont -mplated branches, and for providing 
suitable station accommodation in Duodee avd in Perth; as also, for fo ming the ne- 


cessary Connexion with the Scottish Central, Seetiish Midland, Edinburgh and 
Northern, and Du: dee and Arbioath railways, The directors have further ayre:d to 
adopt the engagement already entered into by the Dundee and Perth company with 
the Dundee and Arbroath company. The capital of this latter company is 266.0664 133 
4d, the whole of which is not yet paid up. The Dundee and Perth eompany are under 
an obligation to pay a fixed rent of 21,333/, be ng at the rate of 8 per cent on the capi- 
tal, The full rent, boweve , will only become payable when the whole of the above 
cupital shail have been paid up. As regards the state of the works on the moin under- 
taking, the favoura le state of the weather during the winter bas enabled the cootrac- 
tors to press forward the works with a degree of rapidity which could hardly have been 
antwipated ; and the directors confidently entertain the hope that the first forty miJes 
from Cai] sle towards the north will be opened in the month of August, and the who e 
line before the close of this year, instead of Ist March, 18 8, the period specified in the 
contract. As itis, therefore, highly desirable that there should be no reluxation of the 
*xertions '0 complete the tine at the earliest po-sitle period, it will now be necessary 
te cal) On the shareholders for further instalments at the periods sanctioned by the Act 
of Parli:ment The directors, therefo e, give notice that it is their intention o make 
a call of 5/ per share payatle on the 26th May, a second of like amount on the 30th 


July, and that the balance of 10/ will be -equired in the course of the autumn, toenable 
the directors to make a final -ettlem: nt with the cont actors. 





RAILWAY SHARE MARKET. 


LONDON. 

Mow pay. April 26.—There has been very little change in the share market, the large 
maj rity of orders still being to sell, but the limits are such as do not generally meet 
the views of those who would otherwise be inducet to buy. A slight improvement took 
place iv Brichton and Caledonian shares, while the quotations of others are much the 
same as on Saturday. 

Tuespay, April 27.—There has been rather a firmer feeling in the share market 
to-day, but without any alteration in prices. ‘the firm feeling arose only from a belief 
that in the d scount market more ease existed, which it was hoped would lead to a 
more liberal business in thismarket. Very little business, however, has been done. 

THURSDAY, Apri! 24.—I1n the share market there has been a better feeling during the 
day. und some improvement has taken place in the quotations in most descriptions of 
stocks, except Ca edonians, which temain the same as yesterday. The attention of 
dealers being taken up chicfly by the arrangements for the settlement of the account 
to-morrow, less business was done than would otherwise have been the case. 

Fripay, April 30,—The railway share market to-day is rather better. 





On re ee eee 





FOREIGN VeSssELS.— An account of sums paid out of Customs’ duties for the 
difference of rates and charges due to corporations, companies, or individuals, for 
foreign vessels admitted under treaties of reciprocity, has been laid before the 
House of Commons. It shows that the account paid in 1845 was 28,7261; and 
that paid in 1846, 33,780/; and that the grand total amount paid (under the 
reciprocity treaties), up to 3ist December, 1846, is 634,086l. 

GLAsGow Ikon TRADE, April 24.—The price of Scotch pig iron delivered free 
on boa d here, may be quoted to-day at 70s 6d for 3-5ths, No. 1 and 2-5ths, No. 
3 per ton, net cash. Extensive purchases were effected this week at 71s, 70s, 
and 70s 6d per ton cash, and at 71s and 71s 6d three and four months’ credit, 
adding interest. Our market, nevertheless, is heavy at our quotations of 
to-day. 
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Che €Cronomist’s 


ric he day are given, 


| London, 
Name of Company. | 





London } “6 London, 


of 


up. 
shares. 


of 


hares 
shares 


Name of Company. | | 






| M.| F. 





Amount 





No 


< 





| paid up. 


= 
me | 
No 


ot 


w | Amount 


| 
| 
0 Aberdeen Jnhiiiesiadmanaith 27 | 25 473063, 50 All London, Brighton, & S.Coast) 5 id 165000) 20 | 4 z 
7 uf 2% Ambergate, Not. and Boston ig iz 14320) 50 10 Consol. Bighths ...6....e08) Vlg] Li 2000 50 4 South Devon.. | 3C | 30 
oe 5 |Birmingham, Wolverhamp- 33000, 9 9 Condon and trighton gua- 5000 0 i BOUG F BOGS ics cecanccvecécenscs 7%) 7} 
ton, and Dudley . 35000, . 42s Trent Valley, Midland, and | 
40000, 50 , 10 ‘Birmingham & Oxford J J eccces Grand JunciiOn......ccccecee enoess leona 
t 





10 | 10 ranteed 5 per cent eeeces|cccece] ove 
i8 | 17% 43077, Av. - London and Greenwich ...... 

73 | 73 11136) Av. 18@ — Preference Or PIiv. «1... .++6..| .- 008 25000) 20 2 Vale of Neath suhdhanes cosines less 
10) «10 46900) 50 414 London and south Western | 63 | 654 12500) 21 13 Watertord and Kilkenny .... 7} 
5§ 5G 6006) 40 40 New Consol, tighths .... 47 | 4 00000) 20 1 Watertord, Wexford, Wick- 

24 24% 46500) 50 274, —= New Shares «..-+.s00-+.../ 30 





, 





15000 100 | 75 'Bristol and Exeter 
i5u0u0, 334 10 PT in cohcabnbewents 
45000, 174 124s' Buckinghamshire. 

36000, 50 | 30 |Caledonian 
5iv0u 4 





94 Dow, 0 DDT ave ceecccces' cos ccslecness ll 
t 12 Waterford, Wexford, and 

3 Valentia vecccccceccecsreccccccce cece |coccce 
? 












1g 2 6600} 40 22 | — New... 
© eeecee 9266; 50 50 lrenths. 
os eee 1200) 40 40 | — Tenths....... 2 x 
21 92662) 50 5 *- ‘ 48°00) 25 82s. West Riding Union. ees 
12000; 40 S 1 = “CED one ences ‘ 2500u' 20 4 West Coruwall .........0. we enneselacccds 
I 
2 


) 25) — $ Shares ....ccccee 
23500 ) 2g — Extension .........+ cee loo: 

800 ' | 25 | — Clydesdale Junction...... 
42:00) 50 | 27} Chester and Holyhead... 
6000| 25 | 14!Cork and Waterford .. 
3200.| 50 74\Cornwall............. secuene 








ww t 


4 50 24 Welsh \ idland 





— Scrip 








4 London, Salisbury, & Yeovil, 1 I 20 | 42s Windsor, Staines, & South- j 
4 Londonderry and Coleraine |..... a Western ... 2 ces ceccesees 
4 Londonderry & «nniskillen.. ...... eee 3000 50 | 20 , Wilts, somerset id Weym. 12 
2 22 25000) 20 2 |Wisbeach, St Ives, and Cam- 





12800; 70 | 1 
5440u =) l 






23 Dublin and Belfast Junction ...+++ o.-+- 10000) 5u 1 
i 





10000 


East Lancashire .......00000--. 10g 
: 8000 


— New 





or 


7 
l 


0 Lynn and Ely 
0 


Dre 








7 ) 
7 2 
i; 10800} 25 
as 

‘ 

. 








» - 
25 +} — New Scrip ....0.. } ) Lynn and Dereham a te] 21 ridge JUNCTION  coccee ces cos loccces|ovcees 
24000) 25 4 ‘East Lincolushire.... 55 13000) 1lv0 2 |Manchester and Leeds ...... joi |.Ol 300000) 50 23 York and Curlisle..... 
} 193000) 14} All ‘Eastern Counties i on aa 13°00) 50 38 — $ Shares.... 47 | 47 16000 25 >» York and Newcastle 
} 144000; 63) 63 — Perpetual 5 perct. No. 1 7. 7 19500 2 12 ~ 4 Shares i log 64000) 25 l New 








144000) 6g] 64 — Ditto, No. 2 .....c0c0.0000.) 64 63 103565 20 5 | — Fifths ... 



































































































3 ‘ Ys 159000) 25 4 Prefer seccssocccsccscess| G3 é 
20 64 — York Extension 5 54 22750 6+, 63 Sixteenths .. exiceenhint al a 670 0 All York and North Midland ...) 63 | 83 
| 4500) 50 | 45 Eastern Union oe ener 48146 3 bts) — Thirds, reg ....00... -0 eee 73] 73 25300; 25 | 25 = EK XCONBION 00: ccscccccessce + 404) 40 
SU 0 | All Edinburgh and Glasgow 72 70 13200 29 Liverpool and Bury...... 32 | 32 62050!) 25 2 PORT OIGOS cvcccenes nssces 1u}) 11 
28000) 25 | 10, — 3S BD ncn scnauntases i9 18s 2 Manchester & Southampton 1] : 1u600 2 10, — Est and West Rid | 
18000} 12§] 124) — 4 Shares..........cccccseseee 1 inchester and Buxton..... ig] le Extension .. 203) 203 
9u0 12 124, — New  Shares.............. ind 114 [116 } | 
|} 26000) 25 | 15 Edinburgh and Northern ~ Fitths ... Foreign Railways. 
j laded, 25 | 3 | kdinburgh and Pert 6 New 4 4 
| sosvo] 25 | 15 \Ely and Huntingdon ..... 5350 2 New 4) 4 12000, 25 | 1 Barbadoes.. — 
} 12500) 5 li |Glasgow, Kilmarn ck, & Ayr 9785/100 |Stk. — Birmir v1 75000, 2 20 Boulogne and Amie 165/ 163 | 
|} 6250) 40 New Sacinitheinsiet oh 11844)100 |=tk. — Consolida ed Wristol and 24000) 2 4 Bordewux, Toulouse, & Cette | } 
} 1250.) 124 — 4 Shares (5p. ct. guar.)) Birmingham ...... rs | co tuted)... escvscsseeseses 1g! 12 
| 160600) 25 Great Northern............cccc2.| 28 2 664 ) 32 — Bristol and Glo ster.. 7s Caleutta and Diamond Har j 
40000 y 24 — Lond .n & York Ext. ... 1g ; 560 25 | 20 Ne Ker x bour 
j 669 0 Great North 6462) otk 0 N 64000; 20 12 Ce ra 
i 7500 10 5 | — New 2200u) tv | 10 | — S Shares ....ccccccee al 
| 1000) 30 | 26 | — New 30 15000} Zu ) ‘xtension esduacwseuns Lv l LO00E Centr 
| 10000) 15 14) — New 6u0 ) 1 No ties 2 13 s Ceylon 
| 40" 0 | 30 |Great Sout Bein Ni 10u00 2 4 Demerara 
} 25090'1 3 ) \ l 4} L4¢ 6 Dendr } 
| 28000) 5 35000] 5! 5 | — Fifths ho 0 Durel 
| 37500! 20 is 2 A GIRIOD' sas cscs sense wscien 33 ist I ; 
} 93000) 25 TPs Z Ext WO : ics deahediniens ig 120000 ) 's Great Incian Peninsula 
| 677 \7 Se 1 I ; seebasens cuncus . sO009 s Greac We rn Bengal | 
| sv ) 11264] 50 | 50 Northern and Eastern...... bt y' 6 OVO 22; Gre Western ¢ ada } 
8:00) 124 313¢ 0 4: S 0 i t 
| 300 | 2 12200) 124 124 Share a lig 14 20 1 l 
160 0 §156) 5 i4 
160 16g 186566) 20 > Ne t ( ‘ ] 
s 0 L204 2 34 Nor RIGS cence cco ccscccesseve 2 f 
6500 ) 31010) 5 s Oxford,  V 1 
250 ) I it irect 15000 ) € 
4n0) Av 2 Pr and yr l 
240 3 10s 12 84 4 Sha 4) 1 l s 
63 14 Sha TD) cescescscnnccce i i 
8 2 i ; 32 2 12 Roy ind DA cisusyend l é 0 ( ( 
101849, stk. 100 London & North Western 172 173 7 low | hettield a Manches sae ene i 0 20% is 
5M ~ 7} —4Sha L.& | 3 |; 2 2800 ) 73258 sh ¢ i 400000 8 
165380 2 2| — New; s 199 il 120 25 | 174 Scottish Mid vd 1a Bi 2 \ 
687 20 2 — Fi S ; i6 S " i x | iss A 8 2 All Par Rou a ok SHR 
24189 25 | 10) —2s} G.3 ( i 2 120000! 9 , Parish StrasbargConstitured) 2) 2 | 
120 40; 8&8 | —40/ Shires L. & M. .... 7 00 Av. 3384 South tastern cp : $ 1 2 Rouen and Havre ...c0...6 , 264] 
300 40 40 40/ Shar 1&8 oo) 67 67 220 ) 20 New iss. at (8 di N 1 2¢4 l ( Sam and Meuse... ...ccoee ( oF | 
90 10 5 | — 10/ Shares M. & B.(a).... 112 14 42 0,1 — Dit litto No. 2 ° ] 12 “4 l 14 Str urgh and Basie.. . 84 
60000 10 5 —10/ Shares M. & B. (b) it 104 35 15 Ditto 20 dis. No. 3 ee | 14 11500) 20 » ‘Tours & Nantes Constituted 3 1} 
| 70000 10 l -10/ Sha M. & B.(c) 7 64 28 ) — New, No. 4 4 4 i & |W F LANAEOLS ... cececesecees is 80 48 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Rivl 
Amount Dividend per cent eft ——— 
Capital (expended | Average per anuum Week - 
. ‘ eek : 
and per last cost on paid-u} capital Name of Railwa Se ee 7 G 
Loan. Report. | per mile. | ——— ——___-- ——_-—— = 3 iis vier | niki’ 
Z pm 
1843 1844 1845 1846 
£ £ £ £ £ £ £ 1847 £ £ ' 
169,000 142,900 9,526 34 34 5 ) April 24 167 6 » lg 144 8 
700,00 673,521 43.886 ls id 43 5 3 ee 4 3 
600,000 689,248 19,693 ene 4 4 4 2 8527 ’ 2 ] i4 
337 370,152 46.300 6 | 10 y > ; ron OD Wate nt ccccctaas: aneaw eee 
150,000 143,552 8.570 + 4 4 4 i oatt se 25 48 06 85 104 16 § ‘ ‘ : 
2,31, 2,112,136 45,916 45 4; 6 6 linb ilasy sin 24 2/62 Spiatiienteninseestnee vical a ' . ‘ 7 
7,000,000 | 6,629,188 37,938 34 3h oF 7 rn Countie & | 25 42675 6981 i6 5 435 12 ¢ 4 ‘ 246 , 
s 0 380,061 13,571 oe =f oe ove Ea-t Lancashir ese ove 24 15700 eee eeece on 720 a7 -B scteus 28 26 
400,000 336,624 19.81 ose sue ees eas Eastern Uni = — DD eines bik arekeabuamen we ten weewennesea 25 1510 .. 17 3 
1,600,000 1,580,096 3 2 33 5 & 7 Glaswow, Kiimarnock, & Ayr 24 16953 Wil 33 8 1241 7 7 ; Oo ) 1977 51 44 
866,666 $29,427 35,45} ; i 23 lz Glasgow, Paisley, ¥ Greenock 24 ii708 7 13 392 1 jOv8 14 8 876006224 48 
1,6€0,000 | 675,540 | 11,960 ee al cid i ag Great Southern & Western ‘I D4 recov 1344 6 1446 6 | (58x 13 4, 64 28 
15,446,669 12,955.739 50,023 2 | 7# | 5 8 Great Westert = ini ene 4504 18 4 4692 1 1 96286 19 5 20101 245 78 ; 
} 933, 00 33,768 11,450 oe | eee ot eve Ipswich & Bury iss Se ODD cisashscssiak occmbionaminiesatiiin toni baeniiines 1 O 3 cesceooee 269 16 | 
1,0 6,000 1,107,937 15,868 ’ i Sa on Lancaster & Carlisle ... a 93 7 51 Rl! 140 | 3 63 1128 3 0 70 16 | 
22,989,300 14,042,004 | 47,315 10 | 10 10 | 10 4 London & Norsh Western, &e BA ceases 7197 710 13217 10 © |404l4 38 4 784 106 |] 
1,200,009 1,079,077 289,988 lis | 18 28s 36s London & Blackwall) ... . 25 5269 2 7 7 3 ) 9 a. ¥ 256 
5,400,000 5,100,667 45,622 2 | 43 58 6 London, Brighton, & 8S. Coast 24 46083 5591 611 1213 15 11 6805 2 10 112 60 
5,2-'8.800 4,278,789 26,432 | 7? i 9 ) 10 London & South Western ... 2 eoseee 5906 17 OF 2567 13 43) 7474 10 5 1273 08 
10,543,914 4,770,55: 56,790 7 8 | 8 7 Manchester & Leeds ... : 24 a al 7985 13 6 84 9» 
1635 333 = 1,633,222 39,834 — a a 23 Man., Sheffld , & Lincolnshire 214.. 103 1 4 890 19 7 | 1894 0 8 41 40 
383,00 372,752 13,313 — 5 ae Marvport and Carlisle eH 24 7410 ( 4 12 KK 610 210 28 22 
9,019,599 9,662,274 28,926 64s 5 | 63 64 Midland, Bri-tol, & Hirm. ... on os aves eesees 19500 16 11 354 58 
1,250,000 1,202,000 20,000 ¢; & 3 54 Neweastle & Carlisle ... iin 24 .....000 §8657 O 9 | 1679 19 B 0 5 60 39 
2,186,665 1,184,079 41,065 vee | wee tee sas Newcastle and ‘terwick ene Moin Sena’ © 67 13 2 7; & 7 103 
1,20',000 | 1,169,689 20,167 a | |; 6 6 Norfolk ... an ne. ae BG BBS «i. ccssus spawns angueriabasauioods 3 4 58 28 
2,900,006 1,997,988 27,365 ~ F . 5 North British ... oss one 24... - 11521 , 530 17 4 9 9 73 23 
| 2,000,000 1,995,300 25,754 7 7 7 7 Pans & Rouen... aon hace ee mtioiealenian indent inetiinn quien Cae = a ‘ 84 94 | 
633.009 432,014 22,261 ese | ose 24 ion Preston & Wvre ae ee | 24 457 37 911 291 19 ¢ 329 9 5 667 27 23 
1,260,000 | 1,090,000 16,950 eee one one eee Rouen & Havre ose ove Be casonseen enense ; : 7 O O cocccece 49 35 | 
| 1,369,666 354,945 23,669 see one eee ove Shrewsbury & Chester 5 OD aii cin A oie — 212 4, ‘ 15 27 
6,100,000 6,292,784 47,270 ove 35 5 é South Eastern... ao ae 94 77796 588 2 2. 1532 9 7/|7320 11 9 6830 152 48 
} 1,466,902 | 1,061,283 | 53,064 ove South Devon ... ae ae Re UID cicccinseintanens nen senansenrnsnins ye ee ee 
600,000 648,348 21,610 eee 24 . Taff Vale ‘ aa ee 24 mom £264 6 1349 ll & 84 9 1 11'8 30 52 
800,000 480,000 11,929 48 $2; 6 | 5& | Ulster .. us ae tes 25 14715 542 14 4 457 8 1000 2 7 648 25 40 
130,000 120,000 10,000 ore | ave | ove pee Whitehaven Junctien... aa 1 363 0514 38 55 ll 3 162 5 6 cccccccee’ 12 13 
2,570,000 | 2,659,000 24,766 2) 6 | 74} 9 | York and Newcastle ... iat 24........ 30°9 ! 5 | 4725 16 10 | 7734 18 8 6683 107 72 
1} 3,500,000 . 3,683,000 21,538 lo | 10 } 10 10 York & North Midland a 24 21340 2847 9 1/| 3.8317 0 | 5951 6 1 5176 171 34 ! 
seieiititiniieiaenns i a a 
aosoheas on sien’ niienassenas a — 














